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| RETBOsrECE OF THE MONEY MARKET IN 1870, 
AND PROSPECT FOR 1871. 
ieee year 1870 is economically the most disappointing for 
mesg years. At its beginning, it was plain that the period 
of difficulty under which for four years English trade had 
laboured, had nearly, if not completely, passed away. Two 
causes had impeded our trade. The effect of the panic of 
1866 had been io shake our credit system more than any 
panic since 1847. Its effect was worse at first, and it lasted 
longer, than that of the panic of 1857; but by the beginning 
of 1870 our organisation of credit was beginning to have 
recovered its full tone, and probably by the beginning of 1871, 
if adverse events had not intervened, would have recovered it. 
The second cause which kept back our trade was dear corn, 
caused by bad harvests; but this too has passed away. 
Since 1868, corn may be fairly considered to have been 
cheap. If no external catastrophe had occurred, and if 
England had been left alone, English trade would have been 
very good, and the surplus capital which keeps down the rate 
of interest in the English loan market, would have beena— 
or at least much of it—absorbed by this time. 
But, as we know, adverse events w penne, name 
e war between France and Germany 
F — happened ” such as no former generation has seen, 
| 
| 


is a “war of giants,” toe” hee 


and such as we hope this generation will not ag 
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has it been felt in foreign securities on the Stock Ex 

where every one can see its effects, but it has been felt also in a 
subtler and more latent way in almost every kind of trade. 
It has introduced an element of uncertainty into all commerce, 
and has made nearly everyone with money stop from investing 
that money in any new way, or in any but the plainest and most 
routine way. ll enterprising trade, all inventive trade, bas 
been stopped by the war for the year, and consequently trade 
has expanded but little, and the money market stili labours 
under an accumulation of capital that nothing but an un- 
frightened trade will ever take off. 

Under the circumstances it is very satisfactory that Eng- 
lish trade has expanded at all. On the whole, its condition 
is satisfactory. ar: to 5 ou last official 

— 1870 
The exports for 11 months 


ending 30th November.. 164,824, 000 . 


£ 
182,562,000 
Imports for 10 months 


. 174,450,000 ene 


ending 31st October ... 197,536,000 ... 295,480,000 ... 203,894,000 
—showing an increase in both cases—not indeed of great 
absolute importance, but still, under the unfavourable con-/} 
ditions of the year, affording more real encouragement than a | | 
much larger addition would under better ones. 


It is true that several branches of trade continue in an |; 
anomalous condition. The india export trade has perhaps | 
been overdone, and those engaged in it will incur losses. The 
cotton trade, which since the American civil war has been in tr 
a peculiar state, was further deranged early in the year by | 
speculations in “ cotton to arrive,” and has not yet recovered. | 
And whatever affects the cotton trade affects also the com- | 
peting clothing trades, the wool trade, and the flax trade. | 
Shipowning also—a trade depending on peculiar conditions ' 
and events—is still exceedingly unprofitable. But, in general, | 
trade is sound and fairly profitable, though not nearly as 
profitable as it probably would have been but for the sudden 
occurrence of this great war. | 


In the money market also, a considerable amount has been |! 
invested in new enterprises—indeed there was, early in the 
year, an undue tendency to embark in indifferent foreign | 
loans, We are not sure that even yet it is cured of that ten- | 
dency; still it has had a warning. The sudden drop of all 
questionable securities, consequent on the outburst of the | 
war, was such as no one in that market will ever forget. It 
ruined a considerable number of operators, and went near | 
to ruin many more. We are not sure that any warning will | 
long stop this class of speculations, but this one ought to be | 
effectual if any one can be. 

On the whole, the condition of English trade and of the | 
money market during the past year has been quite as profit- | 
able as covld have been expected. The prosperity of the re- 
venue, especially of the Excise and Customs—which are the | 
tests of the consumption of the people—proves that the nation | 
is earning more money than it was, and is more comfortable. 
Though not as well off as we might have been, we are better 
off than we were. 

As to the next year, the prospect depends on the same 
facts. What will be the issue of the war, and how shall we 
be affected by that issue? Andon this point—the principal point 
—our conclusion is that it is yet too soon to invest money on any 
idea as to the close of the war. Unquestionably the better 
probability is that the Germans will take Paris, and also, we 
think, the better probability (though it is not so preponderant) 
is that when Paris is taken, the resistance of ce will 
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Ce eee have accordingly been of the first magnitude, Not only | collapse speedily, if not at once. But though as estimators 
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of the course of events we may form these opinions, yet we 
| could not act on them in real business. We have had this 
_ year two great warnings in relying on “ best probabilities.” 
Few things could be more improbable than that a man of such 
real mind and such experienced sagacity as the Emperor 
Napoleon should make so foolish a war. Nothing what- 
‘ever could be so improbable as that he would surrender at 
| Sedan, But both these strange things have happened. And 
with these plain examples to deter us, it would be a grave 
‘error to engage in any impertant business which would 
‘be disastrous if after all the Germans lost and the French 
lwon, At present the Germans have, as we hold, much the 
‘best of the conflict; still it is (as Mr Lincoln said) a “ big 
| « job” and a difficult game ; and no one should be too sure that 
| his conjecture as to the result is the right one, or too ready 
| to base serious action upon it. 
| would improve rapidly. 
‘ rowing by Germany or France, probably by both, to settle the 
accounts of the war. And this would relieve us of some of 
}our own money which is now lying idle, as well as of the 
|| foreign money which has now been sent here for shelter, and 
| because the owners of it do not know in their own country 
‘what do withit. That this plethora should be soon re- 
\lieved is, in our judgment, of the first importance. 
‘There is great truth in the saying—“John Bull can 
I “stand many things, but he cannot stand 2 per cent.” 
{ Whenever money has long been exceedingly cheap, the 
', owners of it being tired of the small returns from safe business 
|, have tried to gain greater returns from illegitimate. In con- 
"sequence we have had first a period of incipient speculation, then 
{| one of wild speculation, at the end a panic. It is quite 
_ time that money was dearer in Lombard street, as its continued 
;| cheapness may (now that we are forgetting 1866) cause us to 
'| forget past sufferings in the eager hope of proximate gain. 
| Itis thought indeed that the end of the war will not be 
, very good for England, because the continent is impoverished 
| and will not be able to buy of her. And of course there is 
\' scme foundation for this belief. A great war ruins many, 
and destroys much trade. But probably the loss in this case 
[ is pot so great as is believed. A nation soon recovers the 
;, power of buying necessaries, and the trade of England is 
|| a trade of necessaries, or of those common and plain articles 
which approach to necessaries. If our trade were a manu- 
‘facture of luxuries like that of Paris, it would be injured by 
the war for an indefinite time, but as it is it will recover 
| much sooner. 
|| How far the competition of other countries with England 
|| will be affected by the war cannot as yet be estimated. 
\ Undoubtedly the credit system of all the North of Europe 
{, must be impaired by such disastrous events; but we cannot 
| say how much till the account is made and the end of the 
| story before us. 
| As to any likelihood of England’s being compelled to go 
| to war, we hope that we need not think of it. That the 
| Luxemburg business may be easily settled is probable, as 
| while France resists she cannot wish to quarrel with Eng- 
\ land, and when the war ceases, England has no interest in a 
{| contract in which she only joined out of philanthropy, and 
|| upon a hope to prevent the war that has now happened. The 
| Bussian Conference will probably also make some tolerable 
arrangement as to Prince Gortschakoff’s Note. This matter 
also lies far remote from every selfish interest of England, and 


we can only care for it out of concern for the welfare of 
others. 


ee 


THE PROSPECTS ‘OF THE NEW KING OF SPAIN. 
Tue new King of Spain has left Florence for Madrid, and we 
should not wonder if his career in his adopted country were 
very different from any which popular anticipation suggests. 
The common idea is that he has gained a throne which was 
scarcely worth having, that he will have a most uneasy life, 
and that his seat is very far from secure. That view may be 
accurate, and even then we cannot consider the fate of the 
young Prince a very hard one. The business of Princes is to 
reign, they are not executed nowadays for failures, and at 
the worst he will be no worse off than any political grandee 
who has tried to acquire power, has held it for a few years, 
and then has lost it. On the other hand, he may be much 
better off. A great many symptoms lead us to the conclusion 
j that a King of Spain, reigning as King Amadeus will do with 
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a fair Parliamentary title,{belonging to one of the great houses, 
and able in a measure to govern for himself, may find his 
position much more pleasant than anyone has ventured to 
suppose. It is quite possible that he may be master almost 
without an effort. The propertied classes in Spain wil? wel. 
come his arrival as that of astandard round which the friends 
of order can rally their forces, and make head against the 
socialistic impulses which are so dangerous in the Peninsnla, |! 
The masses will regard him with respect as the “ King of | 
“Spain,” that is, the person whom they have been accustomed to 
obey, and for whom they can feel that reverence which ig to 
the mass of mankind, and especially to the indigent mass of 
mankind, something of a luxury. They enjoy so much the 
feeling that there is somebody so much above the rich, that he 
is almost as near to themselves as to those they envy. We shall || 


| all be equal in Heaven they say, and we are all equal before the 
If the war were once over we think the English money market King. A very little cultivation would bring up this feeling 
There would certainly be much bor- | to extravagant loyalty, as it did once before in Madrid when | 


the populace shouted for the “Absolute King,” and in |} 
Naples when Ferdinand was reigning. The ecc'ésiastics || 
have had such @ fright, and it has been so increased by 
events in France, that they will welcome any Power not openly || 
Voltairean—indeed, the Pope has intimated as much, || 
while the political classes, including the Army, maintain, as 
we believe, this mental attitude: they are not precisely loyal 
in the English sense, still less in the Prussian sense ; they || 
prefer many things to the King—their own interests among |) 
them; but they prefer the King to any man; are much more || 
likely to obey him than any body else. The Republicans, |! 
for example, would greatly prefer a Republic to a Monarchy, 
and as between Monarchy and Republicanism, would fight 
for the latter; but as between the King and Marshal Prim, 
they would be decidedly Royalist. The Marshal hopes, no 
doubt, to be a kind of Mayor of the Palace; but when the 


struggle comes with his master, and it is pretty sure to 
come, he will, we imagine, be very easily compelled to 
disappear from the scene, and retire either to Ouba 


not expect or : 


or into exile. Spaniards do 
their King to be a puppet, snd are even jealous 
for his position, so long as he reigns The 
Spanish Deputies sent to Florence to announce to 
King Amadeus his election expressed a deep and appa- 
rently a most genuine delight because he refused to 
attend a theatrical performance at which Victor Emmanuel 
was present. He could not, he said, be his father's equal in 
Italy, and as King of Spain, he could in public accept no 
second position. Men who heartily admire that kind of pre- 
tension are not men prepared to contest their Sovereign's 
right to be the head of affairs, or to insist that he should 
abstain from interfering in them. We suspect strongly that 
the new King, who has the courage of his House and its 
pride, who has seen a good deal of politics, and who under- 
stands military affairs, will seat himself very quietly, will | 
conciliate the Army, and will in a very few months be beyond | 
attack, except from the assassin. | | 


Nor will his difficulties be so great as may at first sight 
appear. The Army may trouble him, but any new military 
chief will find it easier to declare against the Ministry than 
the throne ; the Oortes lack hold upon the people, and the 
financial condition, bad as it is, is not desperate. The Army, 
though costly, is not numerous, and does not weigh so heavily 
on the Treasury as might be supposed. Five millions a year 
pays for it all in time of peace, the men being scarcely paid, 
and the superior officers, though absurdly numerous, looking | 
rather to pillage which can be stopped than to allowances |) 
which cannot. The external debt, on which alone com-)|) 
promise is impossible.—the Cortes always assenting to 
“taxation” on the internal debt,—is only three millions > 
year, the fleet can be cut down for a time nearly ad libitum, |} 
and when the taxes are once more regularly collected, there || 
will remain some ten or twelve millions for civil expenses 
and some composition or other with the bondholders of the | 
country itself. That sum goes far in Spain, and might | 
largely increased by judicious management—reductions 1» 
the tariff, a rent-charge on the land or an income tax, * 
proposed by 8. Moret, and severity in controlling interrup- | 
tions to trade. The King is quite likely on such matters 10 
be severe. It is not his interest to allow malversation 
and he wil! not have to bay support from the civil officials 
as the Provisional Ministry had to buy it. 
Administration, moreover, always increases revenue, and the 
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old revenue from the coloni at : 
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t seat himself, maintain order, and re- 
main at peace, finance will not be his greatest difficulty. 

His greatest annoyance will probably be the reluctance of 
Spaniards to endure General Oialdini, a has been appointed 
Ambassador in Madrid, and who, being an ambitious man, 
fond of affairs, and full of self-confidence, will, as the repre- 
sentative of the family, claim a kind of tutorship over the 
young King. The Spaniards are not likely to endure that ; 
but their opposition will probably take the form of intrigues, 
ending in a recall of General Cialdini, and not that of 
military insurrection. As to assassination, that danger exists 
everywhere, and nowhere really affects the current of political 
life. The assassins usually fail, and when they succeed the 
instinctive indignation of the public ensures the success of the 
policy the murderers were wishing to impede. The shots fired 
on Wednesday at Prim because he had found a King have 
decidedly strengthened the chances of the King he found. 
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AMERICAN FEELING TOWARDS ENGLAND. 
THERE is 4 habit springing up in our Press of treating 
American questions, which seems to us full of danger for the 
future of both countries. It is a habit of writing as if 


America were, in fact, the great permanent enemy of England, 
the one nation with whom war is always probable, and 
will one day become necessary. Even the Pall Mall, 
in more than one recent article, such as that entitled 
“ American Friendliness,” on Wednesday last, the real sub- 
ject of which was American Unfriendliness, is contributing 
what it can to produce this condition of mind. “The first 
“step,” it writes, ‘ towards a healthier condition of affairs, 
“is to convince ourselves of the rooted unfriendliness of the 
“ American p2ople towards this country, so far as they are 
“represented by their national organs.” We should have 
supposed that that was the first step not towards a healthier 
condition of things, but towards a very much unhealthier-—— 
indeed, a very admirable preparation for quarrelling in right 
earnest, We quite agree with the Pall Mall Gazette that the 
way to come to a clearer understanding with the United 
States is by no means to show timidity or shrink- 
ing, or any disposition to yield to bluster. But, 
on the other hand, nothing can be more fatal than to sow in 
the somewhat narrow and slow, but very tenacious, public 
mind of our own country, a deep conviction that the United 
States entertain to us a bitter animosity which they are only 
seeking for some prudent occasion to display. Such a belief 
smouldering in the soul of the British citizen would bear 
fruit in all sorts of contemptuous and irritating displays cf 
national feeling, which would be quickly caught up and 
refleeted back from the other side of the Atlantic. If you 
want to make a quarrel between two acquaintances, you 
cannot do better than make either of them believe that the 
other hates him, and is on the look-out for an opportunity of 
injury. The result will be, that on the very first occurrence 
of questionable and ambiguous events capable of any inter- 
pretation of a malignant character, the mind prepossessed by 
the belief in the enmity of the other, will assume, as a matter 
of course, and with a prejudice too deep to be uprooted, that 
these ambiguous events are not ambiguous at all, but the 
expression of a settled malignity. Even if it were true,— 
which we are confident that it is not,—that a chronic hatred 
of England pervades the United States of America, no course 
could be better adapted to foment that hatred into war than 
to trumpet forth to the English people that the key to all the 
political squabbles between the two nations 1s the rooted 
enmity to us of our American cousins. Mr Frederic Har- 
rison has said of the Anglo-Saxon and Teutonic nature that 
when it does take to brutality it takes to it very kindly, 
which is true; and it is equally true that when it once takes 
to the notion of quarrelling at all, it takes to it very kindly. 
Diffuse through England a general belief that the United 
States hate us and are yearning for the opportunity to humiliate 
and insult us, and the proper opportunity would be very 
soon and very cheerfully made by England, if it were not made 


by the United States. The Briton is not sensitive or fanciful ; 
but he is tenacious and savage, when once you wound his self- 
love to the bottom. 


But what are the facts of the case? Is it true or not 
that a rooted unfriendliness, seeking opportunity for insult, 
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pervades the American people? We believe it is far from tiie 
struth. That the Americans resent, and bitterly resent, the 
pirit manifested in this country towards the Northern States 
during the recent civil war is exceedingly true. Nothing 
would please them better than to extort a full 
and even humble apology from England for her conduct 
in relation to the escape of the Alabama, and if this | 
apology could be made to include a general confession of poli- | 
tical iniquity in relation to the whole subject of the civil war, | 
so much the more profoundly would America be pleased. But | 
| 





this is, we believe, the sole root of sore feeling towards | 
England ; and this vein of sore feeling, strong as it is, is | 
not nearly strong enough to give the United States the least | 
wish for war with England as a practical mode of retalia- 
tion. Those of their politicians who throw out feelers in 
this direction, like General Butler, get very quickly laughed 
down and repudiated. When Mr Sumner, nearly two years 
ago, laid down in a public speech the absurd and even 
monstrous principle of the compensation he would demand, 
and the English Press answered at once and with the most 
unanimous firmness, that the pressing of so preposterous a 
demand could only mean instant war, not only were the people | 
of the United States perfectly fair and just to England on | 
the matter, but they really opened their eyes to the | 
untenable character of Mr Sumner’s claim, and speedily | 
disavowed him. They have always supported their 
Presidents in the firm administration of international law | 
whenever the Fenians have broken out against Canada; they | 
have never caught at the Canada-bait with which their specu- | 
lative politicians have been so well disposed to bait their hook | 
when fishing for popularity. As far as we can see, their thirst | 
for revenge on England is limited to retaliating upon us the | 
ill-turn which, as they believe, we played them when we | 
allowed Confederate cruisers to escape out of our ports. | 
They would like us to feel the smart of the same mingling of | 
| anger and disappointed regard which they felt at the conduct | 
of England. But beyond this,—which is after alla sentiment | 
made up as much of disappointed esteem as of resentment,— | 
we entirely disbelieve in the warlike dispositions of Americans. | 
They would dearly like to be even with us, to see us feeling | 
| what they felt, to see us expecting sympathy and receiving 
something like contempt. But beyond this the feeling does | 
not go. Talk to them of war, and they ask what there is to | 
go to war for. Taey know how bloody and fearful a thing it | 
is, and will not venture upon it without an amply suffi- | 
cient end in view. In spite of their quarrel with us, | 
they feel very much as we do, that a great war with us would | 
| be full of horror; and utterly unjustifiable without a cause | 
{| involving national integrity or honour. They do not want a | 
conquered and disaffected group of States on their Northern | 
| border to co-operate with the conquered and disaffected group | 
: States on their Southern border. The very root of the | 
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political character of the United States is good sense. They | 
talk bitterly, but when the practical inferences from that bitter | 
talk are drawn by any popularity-hunter among them, they \\ 
repudiate him with some amusement and more disgust. It is | 
very far indeed from the truth, as far as we can judge, that | 
there is a rooted unfriendliness towards England, likely to | 
lead to deliberate insult and intolerable threats. On the con- | 
trary, we should say that there is a deep root of respect and | 
almost yearning towards England, tempered by bitter mortifi- | 
cation at what the American people think her deliberate 
animosity and rancour towards the Union. We hold it | 
to be quite conceivable that a cordial apology for our | 

} 

| 
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rr 


negligence—and negligence, very culpable negligence, we be- | 
lieve it was,—in the case of the Alabama, accompanied 

by any practical pledge we might choose to give of our sin- | 
cerity in tendering that apology, would change the whole atti- | 
tude of feeling towards England, and render it as cordial as | 
it is at present sore. At all events, however wise it may | 
be,—and we hold that it is wise,—to be perfectly resolute in | 
our dealings with America on every question of principle, | 
and to show no sign of timidity or weakness, let us avoid || 
carefully this dangerous and misleading habit of warning the 
people of England that the one serious and permanent enemy | 
with whom we have to reckon is the United States, and that |° 
sooner or later we must be prepared to fight out our quarrels | 
with them. We are persuaded that such a view is quite | 
erroneous, and we are still more deeply persuaded that it || 


tends to generate the danger against which it professes to || 
warn us, | 
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|THE POST OFFICE AND THE ALLEGED ABUSE OF 
THE PATTERN POST. 
As a drawback to the many improvements which have been 
lately introduced, the Post Office Department has contrived to 
create a very real and very serious grievance. We need not 
| say we refer to the more stringent regulations enforced as 
_ regards the pattern post, by which the facilities formerly en- 
joyed by the public have been considerably abridged. The 
grievance comes to this, that a quasi-parcel post, which esta- 
blished itself under the pattern post regulations, has been in 
fact abolished. The consequence is that there is an outcry on 
| every side. Residents in remote rural districts are deprived 
| of the conveniences which the Post Office afforded them, and 
for which there is no substitute, in the conveyance of small 
packages from the Metropolis or provincial towns. In India 
and the colonies the same want is even more seriously felt, 
the only substitute for the abolished parcel post being the 
very expensive one of parcel or agency companies. A facility 
| of obtaining from the Metropolis or other centre small articles 
which will hardly bear much expense of carriage is withdrawn. 
A practice had grown up in India, and the colonies especially, 
for ladies to order directly from London a new bonnet or a 
dress, and other light articles, which they can only obtain at 
much more expense and with more trouble—which is not the 
least part of the matter—in any other way. And the grievance 
dyes not concern merely residents in remote parts of the 
eguntry or abroad. Even in places where there are good 
parcel conveyances, the use of the Post Office for the smaller 
parcels was found highly convenient. Farmers, for instance, 
make a general complaint that they can no longer obtain small 
parcels of seeds as they used to do, and this is only one in- 
stance out of hundreds of the facilities which have been with- 
drawn. The Post Office must be mistaken in giving cause 
for such complaints. As it exists only for the public 
advantage, the taxpayers are entitled to resent every abridg- 
ment of their privileges which it is possible for the 
Department to avoid; and there is certainly no pretext for 
saying that the parcel post could not have been continued 
except at a ruinous cost, One official excuse is that an abuse 
has been rectified ; that the pattern post was really intended, 
as it is still permitted to be used, for patterns and samples 
only ; and that a suitable occasion for rectifying the abuse 
was taken when the novel advantage of the halfpenny post 
was being conferred on the public. But such a defence can- 
| not satisfy. The new advantage does not compensate the loss 
of the old one. Itis nothing to a lady who cannot get her 
| new bonnet as she used, that a tradesman is able to multiply 
halfpenny circulars. It may well be doubted whether the 
whole benefit of the new advantages is so great as the benefit 
of what has been withdrawn; but they are of such different 


of substituting the one for the other is absurd. 
The excuse urged for the Post Office sometimes takes a 
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also a question of business, as there are new trades and im. 
proved modes of transacting business springing up, which 
could not exist without the means of gratifying the public 
wants effectively and rapidly by the machinery of a parcel 
post. What has happened in the book trade, which has, 
in fact, enjoyed a special parcel post of its own, is sure to 
happen in many others—viz., a greater centralisation and 
division of labour, and an augmented demand for many 
articles, indicating the growth of new tastes on which the 
refinement of society depends,—=in other words, a good parcel post 
will contribute to the effectiveness of labour, and, consequently, 
will add to the wealth of the community, besides i 
a general advance in education and manners. We are far from 
saying that a good parcel post is to do all this of itself, or even 
contribute to it very materially; but it will assist in some 
degree, and as society advances may grow to be a most 
important part of its machinery. And while the public con- 
venience will be so great, there is no instrumentality but the 
Post Office to serve it. A combination of railways might 
have done so in an inferior manner, as respects all places or 
villages to which railways extend; but railways have not en- 
couraged “ parcels,” and even what such a combination could 
have accomplished at best would have been very inferior. The 
agency of any such association for the delivery, as well as fur the 
receipt, of parcels must be far inferior to that of the Post 
Office, which by its monopoly of other communications has 
obtained an unrivalled advantage for conducting any similar 
business. 


These considerations go far to settle the next point which 
requires to be considered—the practicability of the work for 
the Department. What is feared is, that the present establish- 
ments will not suffice—that buildings and other fixed works 
must be enlarged, and that the other business of the office, to 
which speed and punctuality are most essential, will be inter- 
fered with. But this is no answer—it is only a mode of say- 
ing that at some period or other the addition of a parcel post 
to the business of the office will give trouble from its bulk. 
The work of collecting and delivering parcels is in its nature 
no other than that of collecting and delivering letters, or 
book packets, or newepapers. They are only packets of a 
different description, and will be little more bulky, as a 
rule, than the two last. If the business will pay at all, or 
cause no great loss, the public has a clear interest in com- 
pelling the Department to undertake it, and alter its establish- 
ments accordingly. As to one mode of stating the objection— 
that letter-carriers will be overburdened, and that letters will |) 
be delayed in delivery by parcels—the obvious answer is that the 
increase of the business should justify the increase of mails and 
deliveries--perhaps the further sub-division of carriers’ districts 
—by which the public would necessarily gain. These objections, 
however, are so much matters of detail that it is unnecessary to 
answer them. It is inconceivable that the Post Office should 


| 
| 
| 
| kinds, and felt mainly by such different classes, that to talk 
| 
| 


break down in the mere extension of its business, though it has 
gained fair success in such comparatively heterogeneous matters 
as money orders and Savings’ banks, and telegraphic messages. 
There would be no objection to the strictest rules being made 
as to the dimensions, anc perhaps shape, of parcels, as well as 
for secure package; but sruall parcels are plainly within the 
scope of ordinary postal work. 

There is another objection—but also a very minor one— 
that the Post Office, in its parcel business, would compete with 
existing parcel companies, Some of these companies might 
perhaps be entitled to compensation if their business was de- || 
stroyed, but that is all that can be said. There are at best 
not many of them, and it would not be difficult to buy them 
up, in order to secure the postal monopoly. But it is not 
likely that this would be necessary. The parcel companies 
would only have their present business encroached upon to 4 
limited extent. What the Post Office is required to undertake is 
the carriage of the smallest parcels, which the companies at pre 
sent neglect—principally, in fact, a new business, which will 
pay the Post Office as a supplement to its present work, but 1s 
either impossible to private associations, or not worth their 
attention. : 

While all objections are thus answerable, and the public 
advantage to be derived is demonstrably so great, a decisive 
consideration should be the benefit to the Post Office 
Department itself. According to experience, the increase to 
conveyi : its business should enable it to perform the whole work 
is, In tus firet instance, a soci! one, arising out of the daily | better. One of Mr Scudamore’s pleas for the telegraphs was 
and hozrly wants of a highly-civilised community ; but it is | that, with every addition to the work, the Department ws 
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| a different form. It is urged that the work of a parcel post 
'| ig too much for the Department, and that as the use of it 
| was increasing and could not but increase if allowed to 
| exist, and the Department had to make a choice once for all, 
|| no other course was open but to stop the irregular system 
|| which had grown up. Such a defence raises the whole ques- 
} tion of a parcel post, which we are not sorry to see raised in 
|| this way. The Post Office are perhaps right in saying that 
| 
The case for a parcel post is in reality a singularly good 
We presume there will be no denial of the great public 


| there is no alternative between the abandonment of the 
| one 

oh The irregular growth of the recent system, 
| 
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| present irregular system and the open adoption of such a post, 
which would mean a very great extension of the lately-abolished 
facilities; butifso the promoters of a parcel post should 
rather be glad that they have a strong grievance on their 
cide, 
which it has caused so much inconvenience to stop, is itself 
a proof of the existence of a want which the Post Office only 
can supply. But if the Post Office were to enter on the busi- 
aess avowedly and directly, there is no doubt that its agency 
would be made use of on a very large scale. As other 
modes of communication have multiplied, bringing all parts 

| of tae kingdom into the closest relations of business and 


| Soc.ety, the necessity of a quick, easy, and cheap mode of 


| conveying small articles has made itself felt. The necessit 
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enabled to pay its rural postmasters better, and to command 
better service. What was good as a plea for the telegraphs 
will stand as a plea for the parcel post. We have seen 
already, besides, that the increase of this business, which is 
more in the nature of the ordinary work of the Post Office, 
would probably lead to the adoption of more mails and 
deliveries ; and while this, as we cn contended, would be 
a public gain, it would also benefit the whole business of 
the Post Office indirectly, every improvement in the accommo- 
dation offered stimulating the public demand. On every 
ground, therefore, of public profit and convenience, the Post 
Office authorities may be urged to have done with excuses, 
and make up their minds to the inevitable adoption of the 


—— 
BOARD OF TRADE RETURNS. 
Tue Trade and Navigation Accounts for November have made 
their appearance this week. Notwithstanding the Franco- 
German war, there is a considerable increase—about eight 
millions in each case, as compared with last year—in both the 
inward and outward clearances. The figures relating to 
France and Prussia naturally show a marked decrease, but it 
would appear that the trade has been diverted into other 
channels, and not altogether suspended. During the eleven 


months ended November the declared value of the exports of 
British and Irish produce and manufactures was, in— 


£ 
SRBD- ciccicisainicsin dinalablcanccithantithdasieiitoneties 164,824,654 

SiN cctanshtmntenrenrnteyiensnarenenyiabosnnne 174 450.252 

BR i AER Nl 182,562,925 

In November only the shipments were :— 
£ 

| BID i isinccansnniancncladaicichharssassesbintnocanie 14,143,493 
SI cceb heen ediasesietinhienlteatbtitecloongstbeeeneed 15,287,820 

| I idle iatapstaceasenendatetentamepiverronepariee 16,377,935 


1: The following statement shows the computed real vaiue of 
the principal articles imported during the ten months ended 
October—to which date only the figures are made up—in 1870 
and the two previous years :— 


£ 
BOOB scsscsicsierecenatsooocnscens wasitlnaneneseesicevit wees 197,536,174 
1869  sserescsersersrerecsseensesssensnssessseenssereserteeenes 195,480,921 
EE aippctaid geen renceremennnacaeeemeeene 203,804,233 

In October only the imports were :— 

£ 

SOD acheitemnsietnencnesinanineninsomantrvenansontonatisee 21,502,839 
1869  csececscesscsvereeeenscessseeersessercnsenssenensseessees 23,759,824 
1870 cscccccccesees noecresecessesseesseseceesssconsescseseees 21,493,690 


The following statement shows the increase or decrease in 
the computed real value of the leading articles of import 
during the first ten months ended October last as compared 
with 1869 :— 


1869. 1870. Increase. Decrease. 
Arti £ £ £ £ 
ae tiiccttnicigeiimste 4,270,494 .. 4,138,059. 132,435 
WORD isidecctintiinbeccststooetn 14,804,274 ... 13,460,978 ... 1,343,296 
I iat cineca 44,271,586 «. 43,404,979 866,607 
Provisions.....c.cessssceeeses » 12,666,789 ... 12,211,675 ae 455,114 
8 Unrefined eeeneeeee 11,771,871 oe 12,755,262 oe 983,391 ce oo 
ET cinicenheieidapasganese 1,759,589 oo 2,192,123 we 432,534 a a 
Wi ienhiksshcndslecsiatoacoestst ABB,764 00 7;744910 we 276,148 ae ove 
ice tnnerheuntte » 4,400,926 wn. 3,993,383 oo’. 6 407,543 
, Woe! Sees eeeeeeeeeeereeeesese 12,642,716 eee 13,940,030 eee 1,297,314 ooo eee 
The annexed res show the increase or decrease in the 
| declared values of the chief articles of export during the eleven 
months ended November as compared with 1869 :— 
1869. 7 anes —— 
£ 
cecccceccsvescccessceey BART ow 1CUB RET «.. ‘in 18,143 
Coal oe ih actineiennlinainanen ren seo G0G0,7B4 nce 421,703 20 ane 
NB sackcccdichinece veaceceee 12,790,416 42-13,521,010 .0 721,504 ore nee 
Manufactures ....00.-seseseeeeees eve 52,027,373 wes 3,758,864 00 ave 
Hardware and cutlery ........ nme 4085,615 ... 4,120,488 ... 84873 . oa 
yam seeree eeeceee oe ooo eres *. 333.887 oe 26,950 
Linen aaneiebaden aoa ins i a al 
Oe eet cioal’ 18180013 2. 19,574836 ..- 1,335 824 ... 
Silk manufactures .-.......:s0ee00s 1,035,596 1,314,386 .. 278,790 . «es 
Woollen yarn .........0+ Sees 5,415,850 4,745,898 «+ eo on 
eee - - 21,128,788 oe 19,783,176 eee ose 1,335,612 


The following are the totals of wine imported and entered 
for home consumption respectively in the eleven months ended 
November 30, 1869 and 1870 :— 


1869. 1870. 


gals gals 
Red wine ......sccesesee 6624 oe rise see 6,230,194 ..2 6,504,556 


White wime s.cccsceoee 8,611,552 «+ 8,361,408 «» 7,486,404 ... 7,424,984 
Total of wine ...... 15,708,174 «+ 15,992,914 ... 13,716,598... 13,929,540 


Entered for Home Consumption. 
1869. 1870. 


NSUMPTI gacn Crass of 5 
Exterss for Home =e ON at tN 170 
gals 
casks, under 26 degrees ....0+..- scsnreotinhndocsreetet 2,384,970 ... 2,512,968 
~ ~~ = De etal PEN 8.454392. 3.557 20 
Sime a ee as 
In casks or bottles 42 degrees and Upwards .....0-+-+ 1,403 ... 607 





aii oe vescscsensessssenes. €:230,192 see 6,504,556 





okt eee re — — — a a 
er 


gais 
o> 341,606 
oo, 6,377,573 
ws LE7LS78 


-~ i666 
16,972 | 
j 


crecsoccesensececenepececsecsersovee 1,171,478 


In casks or bottles, 42 degrees and upwards............ 10,081... 








, Tel naeaiortantntmninterniinn OMI, FARNOO 

Nore.—The quantities of spirits and wine entered for home consumptiyn: includ the 

deliveries from the Excise warehouses, under Act 32 aud 33 Vict... 10. / 

The following is an account of the quantities of certain | 

principal articles of imported merchandise (subjeci to duties 

of Customs) remaining in the bonded warehouses of the | 
United Kingdom on the 30th November, 1870, compared with 
the quantities in warehouses on the 30th November, 1869 :— 

1569, 


























GOMOD edenitccccissshestenn Abe «6 BOO1G] — scovesee 2.943.547 
iis ctiniitnnnipnchigtuesttinn tanmsictinialitiesn G1,72B9Z9  .ceccersee 73,342,592 
Frait—Carrant ........ccccccsscesseseeees cwts TEE ZITT  cccccesee 299,120 
docebeccecgensesbooccnctsededssseeocséeces & oo 96.108 
Spirite—Rum .......cccressenes proof gallons *5,972,576  .......« *§.648,.630 
SUI ei dosteneditvsnsecevcetnssbsihsemiaieinil 7M5O,73B  escccsse "16.325. 343 
Sugar—Refined and candy ....0....:..cWts 61,488 ....... - 105,58 
Unrefined, 18t class........c0...ssessesesseeees TASER sects 40.580 
—~ 2nd — enon ZBB496  cecoseese i91.379 
_ Ser ee *’\ cccgunbentoceugeniunes MBB OTZ  ccecscoee 193,705 
— ee ee 1,589,002... 1,802,077 
Total unrefined cutnscs ~ REPAID ccncenics 2.5297,721 
BE GRORBOR - -cecennvetedececsncemeceseensersinit cwts 232,754 .<c.sccce 208,328 
UL < np-daniieetaswentheataniineiaublntnineaedinammenhe Tos S2,516,515  ..ccccose 75,922,662 
Tobacco—Unmanufactured............<.. Ibs 53,260,958  .....000. §5.373,324 
Manufactured and Snuff ........ccccccsees BUGIS inngiemnes 2,287,857 
Wine not vatted or mixed in boné:— po 
From British Possessions ............ gals 44.178 — ccccoes oe 46.562 
ONE vsaccevetncrecoctidaticsanbicotermevio’ 97 BOS ceessoree 100.932 
ORIOD-conncvi qoccteenteonesentensnecenesinee 1,128,950 § c.cocssce 13908,437 i 
Portugal and Madeira ........0.c00000+s 3,963,787 — ccecseree 3.931,230 
Spain and the Canaries .......+-....00.+ 6.587.561 ...c00.00 6.739.832 ‘ 
Italy—Naples and Sicily ......-.0....<+ 279,701 — ceccceces 260,252 
COG WONT. ckniccenctisedictectescsces 560,408 ....cccc0 585.945 
Vatted or mixed in bond .....ccceceeeseses 675,030  ceseveves 749,787 
DORR OE WD : cccevcevccccnocscevbassesee 913,237,302  .ccceveee 13,931,977 
* Including the stock in the Excise warehouses of spirits and wine rezeived uader 
bond from the Customs warehouses, under Act 32 and 33 Vir, c. 103. 
——————————eeeeeaeo 
SAVINGS’ BANKS RETURN. 
Tue following Return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Saturday, 
Dec. 24, 1870 :— 


| Total Amount | Total Amount 


! 
received by the | paid by the 
} 








72 
nas cena meets Ty 7 = on - ee ATS eg RE 


The fund fer the Banks for Savings ...........000-e0000+ 37,225,281 12 7 
Add six months’ interest credited to the Trustees of 
Savings’ Bank in the books of the Na‘ienal Debt 


Commissioners. | Commissioners. 
' } 
Savines’ Bangs :-— £ 2s £ a 
In money and interest credited .....0.....s0ss+0s 108,753 21 ' 13899817 0 
To transfer certificates from Post Office) 
Savings’ Banks to Savings’ Banks .........! 104 7 4 
By transfer certificates from Savings’ Banks! 
to Post Office Savings’ Banks ..........00-+ 4,452 19 10 
Deel saicinscsisnonocheesesinsineenstoe | 108857 9 5 | 1448451 16 10 
Post Orrick Savrses’ Barus :— 
In money and interest credited ........s.sess000 oe | 12;196 0 8 
To transfer certificates frem Savings’ Banks, 
to Post Office Savings’ Banks.............+<+« 4452 19 10 | { 
By transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks..........., 104 7 4 
Total........cccccsecssesesesssssesessosccece 4.452 19 10 12300 8 0 | 
Total amount ou Vec. 24, 1570, at the creuit o1— ae ae 
DEED ceccececcrececsocccccrosesovcotosensensescoosvebcosstoneetesnessen 602,544 10 3 | 
—_—-— | 
37,827.82 210 | 
The Post Office Savings’ Banks fund.......cescsecsvesereeseere 14047485 5 i | 
BOCA) .crcccnscccccccccvcsctcccsssscescossctsoccesceee 83,776,319 7 11 
Ditto—by last monthly account .........csecseesseressreesnerseees 52,216,207 13 3 





BUSINESS NOTES. 


Tae Mirrrary Sitvation tn France.—lIt is: evident 
once more that another serious attempt to raise the siege of 
Paris is about to be made by the French armies. The former 
attempt commenced with the victory of Coulmiers, and the 
re-oecupation of Orleans on the 9th of November, and was 
defeated in the early days of December by the victories of 
Prince Frederick Charles over the Loire army, and the recap- 
ture of Orleans. Since then until this week there has been com- 
paratively little change in the real position of the 
opposing armies. The Army of the Loire, though defeated, | 
did not retreat very far, the right wing under Bourbaki fall- | 
ing back on Bourges, about thirty miles’south of Orleans, and 
staying there unmolested, and the left wing under: Chanzy 
keeping to the neighbourhood of Orleans as late as the 16th, 
and then only retiring a little way so as to cover Le Mans. 
Elsewhere the Germans have done little more than occupy 
Rouen and threaten Havre, a new appearance of the French | 
Army of the North compelling the Germans on that side to 
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* concentrate, and General Werder in the East being unable to 
|| advance south of Dijon, or “give a band” from it to Prince 
| Frederick Charles. Until a few days ago, therefore, the posi- 
| tion was this: that although the Germans had beat off the 
'| French attempt to raise the siege they had done no more—had 
‘not destroyed any one of the opposing armies, and had occupied 
very little more territory than they did on the 8th of Novem- 
ber. In reality, then, we cannot but think the new attempt 
of the French will be made under more favourable condi- 
tions than the last really were, though not so favourable as 
| these were supposed to be in this country. They have had 
nearly two months more for the training and arming 
1 of their levies, the organisation of cavalry and artillery, 
i the selection of officers and generals; and in the circum- 
| stances these last months must have been proportionately 
; most profitable. Masses which were half-drilled at the end 
of two, will be wholly drilled at the end of four, months, and 
| there kas now been time to manufacture equipments and 
arms. It is evident besides that the French armies have 
|improved rapidly in fighting quality. Comparing only 
‘the defeat of the new levies in October, which 

ended in the first German occupation of Orleans, 

with the recent engagements between Meung and 
|Beaugency, and at Vendome; or with the still later 

second battle near Amiens, which appears to have been really 

won by Faidherbe, though he retreated afterwards before 

reinforcements of the enemy; or with the engagemen ‘n the 

East at Nuits—we see what an enormous advance ha: been 
| made in the fighting quality of the French troops. Another 
| new condition in their favour again is the strain upon the Ger- 
/man armies. It was evident that if Metz had not surrendered 
| when it did the continuance of the siege of Paris would have 
been all but impossible ; but now the position is almost what 
it was before Metz surrendered, and the Germans have no 
similar resource of men now to fall back upon. Their last 
|reserves are pow coming into the field. We shall 
‘be much surprised then if the possibility of continuing 
| the Paris siege is not put to a rude test within the next fort- 
night or three weeks. The French advance on Dijon shows 
| that the German communications will be threatened, while 
General Faidherbe occupies one covering army in the North, 


and Chanzy advances from the West with a huge army, to 
:, attempt once more to join hands with General Trochu’s force. 
| In order to win the game, the Germans must win all the three 
| campaigns which are now opening, with an army rather weaker 
| than what they have had in France since the surrender of Sedan, 
, and daily becoming weaker. We are all but inclined to think 
|they will succeed again by reason of the superior quality 
| and handling of an inferior force ; but it will be at a terzible 
cost, while they will be all but sure to fail the next time, if 
Paris can hold out for three months. 


Tae New Frvancrat Cuance in Inpra.—We must re- 
serve our comments on the new financial scheme which has 
| been adopted in Calcutta till the details of it are before us, 
but according to the statement as telegraphed a reform long 
advocated by some Indian financial authorities is about to be 
carried into effect. This is the decentralisation of certain 
| parts of the Government business and expenditure. There is 
|now a perpetual conflict, it is known, between the provincial 
| and Imperial authorities in India, as respects the geographical 
expenditure of the revenue. Each province compares its con- 
tribution to the resources of the Central Government with the 
sum allotted to it for expenditure, and is constantly dissatis- 
fied with the allotment. Accordingly it has been recommended 
that while the expenditure on the army and other purposes 
spould be Imperially managed, enough revenue being retained 
for the purpose, the provincial authorities should be permitted 
| greater liberty in other matters, depending fortheir expenditure 
, thereon not on the assignments of the Imperial Government, 
| but on the revenues which they can locally raise. In prin- 
ciple this reform is to be carried out by the new financial 
\scheme. The heads of expenditure to be left entirely to the 
local governments are—education, gaols, civil buildings, roads, 
, police, and “ other matters ;” and the only difference between 
| the scheme and what has been previously recommended is 
this, that instead of the local governments getting an assign- 
ment of certain branches of revenue to begin with, a fixed 
Sum is assigned them by the Central Government instead of 
the present appropriation, which varies annually in amount, 
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and power to impose rates on their own responsibility is cop. 
nae, to meet any further expenditure that an 
necessary beyond the sum assigned, According to 
the telegram, the a ee assigned to start with is 
4,688,7112, or 340,801/ on, ee the actual’ 
assignments this year on which these permanent 

wy Such is the scheme which x foe al oan 
has at any rate the merit of attempting to deal radically with 
one of the radical dangers of Indian finance—the competition 
of provincial governments for “assignments.” We doubt 
whether it is radical enough, and whether much good will be 
done by any scheme which does not give up to local govern. 
ments some existing branches of Imperial revenue—the gub- 
stitution of one tax for another being ‘one of the most hopeful 
methods which could be left to the local government for im- 
proving its revenue ; but this and other points we must leave 
till the scheme is before us. We are glad to notice, what is 
probably an official statement, that there is a prospect of a 
good surplus, and of the income tax being reduced without 
adding any new burdens, though of course no one can put 
much trust in hopeful anticipations of Indian finance. 


Tue Late Mr Grorce Witson. — The death of Mr 
Ceorge Wilson, of Manchester, chairman of the famous 
Anti-Corn Law League, deserves at least a passing notice, as 
the loss ‘of a man who has done a very considerable service 
to the State. The services of the League itself are now 
very much matter of history; but even the younger race 
of politicians, who know of it mainly from books, will be 
willing to admit with their seniors that the agitation which 
ended in the repeal of the Corn-Laws has been more frnitful in 
political and social benefits, both direct and indirect, than any 
other political movement of the century. That it was at 
least among the few great and important movements will cer- 
tainly be admitted. And in this agitation the chairman had 
to play a most important part. Such a movement could 
hardly ever succeed, or its success would be the less perfect, 
but for the business direction of some one mind 
to organise the machinery and keep it working steadily 
and harmoniously. This business mind Mr George Wilson 
supplied in perfection to the Anti-Corn Law League. His 
speeches, compared with those of the great orators whom the 
Corn Law League enlisted in its service, were uninieresting, 
and could not have contributed much to the education of the 
public ; but his services in the more obscure and nevertheless 
important work of organisation were as indispensable as they 
were severe and meritorious. The organisation of the League 
was the one great public service which Mr Wilson performed, 
but his career as a public man has otherwise been unblemished 
and useful, notwithstanding the limitations of the narrow 
political creed of Manchester. His services as chairman of 
one of our principal railways—the Lancashire and Yorkshire— 
have also been not unimportant. Altogether, Mr Wilson has 
filled worthily a conspicuous place in the discharge of that 
semi-public business which is increasing in importance with 
the growth of joint-stock companies, and it was his additional 
good fortune to accomplish a most important public service by 


the help of those very qualities which served him in his 
whole career. 


Tue Inpran Trape AND THE Suprity or CoTToN.— 
We fear there is no little cause to anticipate a most unfavour- 
able combination of circumstances for the prosperity of 
cotton-growing in most of those countries which supplied the 
void caused by the American war—especially in India ; an 
there is a danger once more of our manufacturers being 
reduced to dependence upon one cotton field, The most un- 
favourable circumstance is of course the severity of the com- 
petition which the Southern States are once more enabled to 
maintain with all their rivals, and every succeeding account 
makes the prospect of this competition more formidable. 
Last year there was an estimated crop of = million bales, 
which really proved to be a crop of 8} millions. A yield 
like this at once placed the United States ahead of its rivals, 
and was sufficient to depress the price of the article, notwith- 
standing a simultaneous diminution of the import from India, 
and the improved demand at the beginning of the year—sv° 
a fall of price, we need not say, tending to discourag® the 
cultivation in every district but the Southern States. Now, 
however, the prospect is even more discouraging. The firs 
estimate of the American Agricultural Bureau as to this 
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year’s crop was 3} million bales, an increase on the actual 
of last year; but “certaia unfavourable contingencies ” 
: on not having occurred, the Bureau now places the 
estimate at 3,800,000 bales. Possibly there is an error in the 
calculation ; but the way in which the estimate of last year 
was exceeded — : 41 a to believe that there is no 
exaggeration, an ere is, at any rate, a sufficient 
chance of the estimate being under the os make the 
effect of such a crop on the markets worth considering. The 
meaning of it is that America would be able to export half-a- 
million more bales to Europe than she exported last year; 
and as, on the whole, there is yet no failure in 
the average supply from the rest of the world, 
such an excess would, in any case, have a very 
great effect on price. Just at this very time, too, the continental 
war, by closing many French factories and interrupting Ger- 
man ones, diminishes the demand ; and although the quantity 
taken for the continent was by comparison small, we need 
not explain how the last additions to a surplus supply are dis- 
proportionately operative upon price. It is no wonder then 
that in the Indian trade there should be complaints of great 
dulness, and that the prospect of the cotton cultivation is not 
a very bright one. As a matter of fact we learn from the 
report of Mr Forbes, the Cotton Commissioner in Bombay 
Presidency, published in the Bombay Gazette of Dec. 2, the 
area of cultivation has diminished this year in consequence of 
the unsatisfactory results of the previous season—a short crop 
sold at a low price. The extent of the diminution is as 
follows :— 
acres, 





Under cultivation in 1869-70 .........cccccscceees 3,264,603 
ETI” .ttiiadinicadeseanbannpauisccanontinn 2,874,856 
Diminution of area ............s000+ 389,747 


—or about 12 percent.—the falling off being almost exclusively 
in native cotton. As there is very little prospect of an improve- 
ment in price very soon—rather the reverse—there is toomuch 
reason to fear a farther diminution of the Indian cultivation, 
while the Southern States are gradually re-acquiring their 
position as almost the sole source of cotton supply. It 
remains to be seen of course how a low price will affect 
the South under its new industrial conditions; but we see 
little reason to doubt that machinery and scientific agriculture 
will be as potent with free labour as the slave system without 
them, at least for a time, for there is always the danger of the 
negro failing as a labourer in the second generation of freedom, 
as he has failed in our West Indian colonies. In any event, 
until it is seen experimentally that the South cannot produce 
profitably at the old prices, the new cotton-growing industries 
in other parts of the world are exposed to a danger of un- 
known and formidable magnitude. 


Tue Mont Cents Tunnet.— The completion of the 
Mont Cenis Tunnel, which occurred last Sunday, is an event 
which, under almost any other circumstances but those of the 
present war, would have attracted a great deal of attention. 
As substituting a short and easy railway route between 
France and Italy for the present roundabout and difficult 
lines, and in effect shortening by a day-and-a-half the jour- 
ney between England and the East, compared with the 
route by Marseilles, the corapletion of the tunnel is in reality a 
more important addition tothe means of intercommunication 
throughout the world than was the Suez Canal, notwithstanding 
the great stir whica the latter event made. The use of the 
tunnel is that it greatly increases the speed of passenger travel- 
ling between distant points, whereas the main use of the 
canal is for heavy goods, for which tie difference ia speed of 
transit gained by the opening of the canal was not vitally 
important. Unfortunately the opening of the tunnel takes place 
at a time when war interrupts the use of it. In consequence 
of the German occupation of France, the Eastern mail can- 
not travel by it, and we must wait for peace or a great French 
success before the gain of the change 1s felt, At present 
there is little gain in sending letters to Germany and Italy by 
Brindisi, as compared with sending them through France by 
Marseilles; but to send tiem through France and Italy by Mont 
Cenis and Brindisi will be a very impcrtant advantage. Prac- 
tically it ought to shorten the distance between Loadon and 


Bombay by about two days. 





ee 





Damaces For Caustne 4 Banxrvprcy.—A draper at 
Norwich has succeeded in a suit of a somewhat novel kind; 
against one of the partners in a firm of solicitors there, having 
obtained a verdict for 1,500/ of damages against that gentle- 
man “ for falsely and maliciously,and without reasonable and 
“ probable cause, causing him to be adjudicated a bankrupt.” 
The result of the case, that of Johnson v. Emerson and 
Sparrow, tried in the Court of Exchequer, appears to be a 
warning to solicitors and attorneys against an abuse to which 
the Bankruptcy Act is liable. The defendants had acted! 
as agents of Messrs Harveys and Hudson in suing the plaintiff | 
for a debt alleged to be due by him—the balance of an account | 
which Sir Robert Harvey wished to be closed—and the process | 
they employed was that of a trader-debtor summons. In de-| 
fence the defendant pleaded that he did not owe the money, | 
and the case was ordered to stand over on his finding security 
in order to have the question tried. The plaintiff offered two | 
sureties, one of them being his solicitor ; but the defendant, 
Sparrow, wrote to say that the Registrar objected in| 
principle to a solicitor being surety for his client, and 
asked for another name, which not being sent, he 
presented a petition, and had the plaintiff adjudicated: a 
bankrupt. There appeared to be no doubt that the) 
plaintiff had means to pay his debts over and over again; | 
but Sir Robert Harvey, who was the prime mover in the | 
matter, insisted on an ackowledgment of this debt as the only | 
alternative to proceedings in bankruptcy. The Lord Chief | 
Baron, in charging the jury, said there was no evidence against 
one of the partners, Emerson, and dismissed him from ee 
record ; but as regards the other defendant, the question was | 
whether from time to time, from the presentation of the peti- 
tion to the end, he acted in instituting and carrying on the | 
proceedings in bankruptcy apart from the instructions of his ‘| 
client, and actuated by an undue and improper motive—such |} 
as to please his client by coercing the plaintiff into an acknow- 
ledgment of the debt, which in law would be held to be 
malice. The jury answered these and other questions in the 
affirmative, and, as we have stated, found a verdict for the 
plaintiff. The effect of the case is that an abuse of the) 
process of trader-debtor summons to make a solvent man | 
bankrupt because he honestly disputes an alleged debt, is a | 
very dangerous proceeding not only for creditors, but for their | 
solicitors. Properly used, the summons is undoubtedly an 
instrument of great benefit to creditors, but no harm will be | 
done in guarding against its illegitimate use. | 

| 
| 
| 
; 
' 


Tue Erte Fravups.—The following account, given by the || 
New York Times, of the manner in which the judges retained 
by the Erie ring manage to serve their clients appears to be | 
worth preserving, if only as a record of the corruption of the 
elected judiciary in the United States. Anything more dis- 
graceful to a civilised State it would be difficult to dis- 
cover :— 


When such a suit as the Fisk and Vanderbilt, or the Fisk and Ram- | 
sey case, is called for trial before any court over which either of these ' | 
judges [Barnard and Cardozo] presides, he adopts the tieory that he | 
thereby acquires a special property in it amounting to a lien, and hence- | 
forth he and that case are inseparable. If the reasons for an adjourn- 
ment are such as cannot be disregarded, the adjournment is granted, 
but only on condition that the case shall, on the adjourned day, be heard 
before the same judge. He will proceed with a trial as far as it is 
deemed advisable, and then adjourn the whole matter to a future day, | 
but only to be heard before him, and thus will keep the case dangling | 
just as long as he thinks proper or as suits the convenience of the party || 
in whom he may feel interested. If such matters come up before a | 
judge known to be honest and impartial, a wituess is suddenly taken 
s ck, one of the numerous Ring counsel are otherwise engaged, or, if | 
all the e schemes prove unavailing, the lawyers of the Ring let the case 
go by default, and then, when one of the judges owned by them is at | 
chambers, apply before him to have the default opened and the case set | 
down for trial. Of course it is unnecessary to say that the default is |/ 
opened and the case set down for a day when the right (who in these |, 
cases is the wrong) judge will preside at the Court in which it is set 
down for trial. Judge Barnard or Cardozo hear and decide all cases in 
which the Erie Ring are interested or by which they have anything to | 
gain, and enable Fisk to make good his recent boast to Maretzek that if | 
he wished redress the Courts were open to him. 


With regard to the suit by the English stockholders, it is | 
stated that their answer to the complaint of the Erie direc- 
tors, that is the Erie Ring, has been filed. They deny all the 
charges, charge a conspiracy at the election of 1867, and 
state facts in support of the allegation. Among these is a 
statement “that the election was conducted to some extent 
by the purchase of ‘proxies’ for voting, and by the aid of 
70,000 dols contributed by the Boston and Hartford Com- | 
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pany. It asserts that the immediate object of the combinators 
was effected by the using of 500,000 dols worth of Boston, 
Hartford, and Erie Railroad bonds, which were put into cir- 
culation in the name of the Erie Company, and also claims 
ihat the bonds fell in value on account of the discreditable 
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operations of the directors.” All this, and more than this, is 
undoubtedly true ; but it would seem as if the proceedings in 
the United States’ Courts—we mean the Courts of the Union, 


not the State Courts—are very tedious, though justice may 
ultimately be done. 


THE PUBLIC REVENUE AND EXPENDITURE. 
Tux following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and Dec. 24, 1870 :— 
——— a maaan cama a cet eee ea a ea SE TT ET A a 


REVENUE AND OTHER RECEIPTS. 


Tota, Exourqver Reexirss 
for 
1870-71. 
Balance on Ist April, 1870— £ 


Bank of England 
Bank ef Ireland 


REVENUE. 


income Tax 
eee 
Telegraph Service 

Crown Lands 

Miscellaneous 


Reven 


Advances, under various Acts, repaid .........| 1,697,719 
Money raised for fortifications ° 
Money raised by Exchequer Bonds 

| Temporary advances not repaid 


1,697,719 


The following are the Receipts on account of Revenue 


during the week ending Dec. 24 :— 


Receipts of 
Week Ending 
Dec. 24, 


Income tax 
Post Office 
Telegraphs 
Crown lands 
Miscellaneous 


Total 1,181,384 


The total receipts of the previous week were 2,471,000. 


SPREE EHH RE HEHEHE ROR EET TTT e eteee 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 


East Indian.—The mileage in operation is 1,133 miles on the 
main line, and 223 miles on the Jubbulpore line, showing no 
increase. ‘The Chord line will be opeved on the 1st January. 
During the first half of 1870, the company’s main line revenue 
receipts amounted to 1,438,056/, as compared with 1,356,195] 
in the corresponding period of 1869, the increase of 81,860/ 
being due chiefly to passenger traffic. The working expenses 
were 5/2,182/ (including new income tax), as against 523,714. 
The net revenue was 865,874/, against 832,481/, the improve- 
ment being 33,393/. The surplus, after refunding guaranteed 
interest, is 146,9037; and the board have received permission to 
draw 65,0471 of the shareholders’ moiety towards the payment 
of an excess dividend. This, added to 7,3731, the caetlen after 
paying the excess dividend this time last year, is sufficient fo 
the board to recommend a distribution of 5s 9d per cent., in 
addition to the usual guaranteed interest. The dividend is 
therefore raised to the rate of 5! 11s 6d per annum. The cur- 
rent half-year’s main lines traffic has, in nineteen weeks, in- 
creased 63,387/. On the Jubbul line the half-year’s traffic 
was 69,464, against 54,810/; oak tp net balance, 8,583/, as 
compared with a debit of 10,5607. The junction with the Great 
Indian Peninsula (Bombay) line was effected during the half- 

ear under consideration, and through booking arrangements 

ve since been established with the Scinde, Punjaub, and Delhi, 
and Oude and Rohilkund companies. 5 per cent. debenture, 


oa 
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To Dec. 24, 1870. |Same time last year. 
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EXPENDITURE AND OTHER PAYMENTS. 


Budget 
Estimate ToraL Excmequer Issurs 


_———— 


fer —_ 
1870-71.| To Dec. 24 1870. |Same time last year 


ea 

Interest of Debt 

Other chergeson Consolidated F’nd| 1,820,000) 1 
Supply Services voted by Parlia- 


Expenditure 
UTHER PAYMENTS. 
Advances under various Acts 
Expenses of fortifications 
Exchequer Bonds and Bills, &., paid . 
(Exclusive of 600,000/ Bonds paid off with 
Surplus Inc. me.) 
Surplus income, to reduce Debt 
(Exclusive of 500,000/ appli 
Ban hele 


k advances for d ney.) 


Balances op 24th Dec., 1870— 
Bask of England 
Bank of Ireland 


The Exchequer issues of the week on account of expen- 
diture were 718,774, viz. :— 


Interest of debt........c.e-serseresereves ececceee 

Other charges on Consolidated fund ..,.......... eee 
Supply services,........cccrscecccesccsseccecsees eeee ee 
Telegraph services ........e.cesccccesecseees cccccccees 


718,774 
During the week the cash balances have increased as 
follows :— 
Bank of 
England. 
£ 
3,562,203 
4,018,837 


Bank of 


Ireland. Total. 


£ £ 
vee 1,005,252... 4,567,455 
... 1,062,319... 5,081,156 


.. 57,067 513,701 
The other receipts were 33,091/, and the other payments 
1 nil, 


are being renewed at the rate of 4} and 4} per cent. in deben- 
tures and debenture-stock. A saving is thus effected. Trade 
is stated to have been slack during the half-year under con- 
sideration. ? 

Great Northern—New Ordinary, 1870.—The second instalment 
of 20 per cent. falls due on the 10th January. 

London, Chatham, and Dover.—The arbitrators have extended 
the time for making their final award till the end of Febru- 
ary. 

London and Greenvich_—The half-yearly meeting will be held 
on the 10th January, when a dividend will be recommended upon 
the ordinary stock of 1/ 7s 1d per cent. for the half-year, clear 
income tax. 

Mexican.—The report announces that traffic has been steadily 
maintained upon both sections. 

B 


ANKS. : 
Anglo-Hungarian.—An interium dividend of 8s per share is pay 
able on the 2nd of January. 
Bank of New South Wales.—Losses in New Zealand have 
affected profits, and the sum of 33,3331 has been written off the 


reserve—now reduced to 300,000/. A dividend at the rate of 
10 per cent. per annum was declared in Sydney on the 
October ; surplus, 2,4311. 

Bank of South Australia.—The half-year’s dividend, at the rate. 
of 10 per cent. per annum, is announced. : at 

Bank of New Zealand.-At the half-yearly meeting, belt S 
Auckland in October, a dividend and bonus, together at oe 
rate of 15 per cent. per annum, were d ; surplus, 7,7 
The half-year’s net profit was 37,232I. 


———— 
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Madrid Bank, Limited. Mr Hart, the offici “_— 
havi . miled, cial liquidator, 
he announces a return of 10s per 


: who have paid up 5! per share. 
qk eee Investigation Committee's Report 


: - n to the extent of 30,0001 
since June last, arising chiefly from frauds practised by a firm of 


about 12,0002. 
Hercules Insu ak aot mad oe 
rance,— ivi ; 
boon paid to the edit. @ Se pound hes 
NEOUS COMPANIES. 


_ argentine © per Cent. Loan.—The numbers of bonds represent- 
ing 34,500/ have been drawn and publi i 
paandieladchionees published for redemption at 
Birkbeck Freehold Land Society.—The gross receipts for th 
year were 59,355/. The number of shares issued is tr 108, na 
the number of members enrolled 4,800. The reserve fund 
amounts to 17,7661; cash balance at bankers, 36,915/; and the 
total amount due to the shareholders exceeds 100,0002. 
Breechloading Armoury, Limited.—A_ final dividend of 4s 8d in 
Hievtdaten (making 20s in all) is payable to the creditors by the 
Canada. Company.—A_ half-year’s dividend of 21 
free of income tax, has been cdined. ee ee 
City Terminus Hotel.—An extraordinary meeting will be held 
on the 5th of January, when the agreement for the transfer of 
See to the South-Eastern Railway Company will be sub- 
mitted. 
Danish 5 per Cent., 1864.—Bonds representing 8,100] have 
oe — together with 49,000! drawn for repayment in 
as 
Palace and Burlington Hotels—At the meeting a half-year’s 
dividend and bonus, at the rate of 10 per cent. per annum, free 
of income tax, were declared ; surplus, 1,701. The war had 
increased the number of visitors. 
West India and Panama Telegraph.—The ceble has been laid 
between St Thomas and Porto Rico. ‘lve section between 
Porto Rico and Jamaica is being proceeded with. 









SForeciqn Correspondence. 


(FROM OUR OWN CORRESPONDENT. ) 
Havre, Dec. 28. 

Intelligence of an extremely grave incident has reached this 
town, and has created quite a ferment among both English and 
French people. The Prussians, on the 2Ist, at Duclair—a place 
on the Seine, between 20 and 30 miles from Rouen—fired iuto six 
English colliers, the Anne, Maclaren, Jessamine, Sally Gale, Jane 
Tindal, and Alice, and sank five of them, disabling the o her one. 
They did so witbout any warning, and in doing it endangered the 
lives of the crews. Their object was, it appears, by means of the 
sunken vessels, to prevent French gunboats from approaching 
Rouen. But have they the right to treat neutral ships in that 
way? That they have is doubted; and even if they have, it is 
felt among the English here that they have exercised the right in 
an offensive and outrageous manner. Both we and the French 
are awaiting with anxiety to learn how the news will have been 
received in England, and how the Government will act. 

In the last batches of newspapers from Paris, which come 
down to the date of the 22nd, we find that the affair of the 
London loan of 250,000,000f continued to be diseased. M. 
Cernuschi, the well-known Italian financier, had written in 
one of the journals to show, from elaborate calculations, that, as 
the loan will be paid off in a very short period, it does not really 
constitute so heavy a burden on the Treasury as was generally 
supposed ; but it appears that the Bourse people and the public 
generally remained of a different opinion, because they found a 
wide difference between the price at which it was issued and that 
at which the Threes and the preceding (the Empire) loan were 
quoted. From the noise the affair has made in Paris, in spite of 
the anxieties caused by the siege, it is clear tbat it will be sub- 
jected to a very severe overhauling in the next National 
Assembly. Bordeaux journals say that M. L.urier, who nego- 
tiated it, is about to publish a defence of his condvct in it. 

By the last Paris advices we furthermore learn tha. the neces- 
sity of raising another loan in order to continue the war was 
spoken of, and that the amount of it was considered iikely to be 
1,500,000,000f (60,000,000/). One of the journals haa advi-ed the 
Minister of Finance to make it without delay, so as “‘ to profit by 
the existing abundance of capital in England,”--adding that itwould 
be a good means of exciting the interest of Engiand in favour of 
France, for ‘ the Englisb, as the Gospel recommends, always have 
their hearts where their treasure is.” ; 

Apropos to loans, the Government ‘s raising money 10 @ manner 
which has not yet attracted general attention. In the mobilisation 
of the National Guard itis requiring rich towns to pay not only their 
own expenses, but to make advances for the neighbouring com- 

| munes whose, resources are limited, promising retmmbursement Dere- 
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after. In this way it has obtained about 500,000f from Mar- | 
it 





seilles. In the these advances will amount to a not in- 
— number of millions (francs), and interest is to be paid 
on em. 

From Paris we are informed that the Bank of France, at its 
own request, has been authorised to issue notes of 20f, instead of | 
25f, as enacted by the law of 12th August. When the creation | 
of small notes was resolved on, many persons obj-cted to the | 
atoption of the figure of 25f as a departure from the established || 
custom of counting by tens. But as it was taken, and as a con- 
siderable number of 25f notes have got into circulation, the 


reasons for changing it now are not apparent to people in the 
provinces. 





oe quotations of the Paris Bourse, brought by balloons, are 
these :— 

Dec. 16. Dee. 19. Dec. 22. | 

fc fs f co} 

WOON Gikibisl. dibiessicstdeaiouenestle Se is aie 52 75 | 
Four-and-a-Hallf ..........c.scss000es one dadead Sieh | dideies 79 50 
New Loan (Empire) ............... 54 40... SNe 54 0 | 
ROMS DO cscscccmvcdsadeatiiectied BBB sain SOBs des “on 
Bank of France ........c.cececeeeees 2265 . 0. . ..ccoe SE: ewes 
Western Railway.............co.csees Pet Os ccsane Re Bpeesen 
Lyons, Mediterranean, ditto ...... eR 
South Austrian and Lombard do.. 352 50 ...... SES 0 cccuce 
OEE TIES: crnthetucnniimemenmanan ae Ge sccune 230 


0 : 
All the above were for cash, but on the 22nd the Threes for 
end of month were 52f 75c, and the loan 53f 80c. The reports | 
accompanying the quotations represent that the specalating 
fraternity were chiefly occupied with the incidents of the war, 
and maintained perfect confidence in the ultimate success of the 
French arms, in spite of the con'inuance of defeats. Perhaps we 
may assume that if they thought otherwise, they would not deem 
it patriotic," and, it may be, not find it safe to express and act on 
the conviction. 
Notwithstanding the state of siege, the drawings of the obliga- 
tions to be redeemed of the City of Paris, the Credit Foncier, and 
the Suez Canal loans have been effected with due regularity, and 
holders in the capital have been informed when they will be paid. 
No provision hating been made for payment in the provinces, 
provincial holders have no alternative but to wait. They seem to 
think, however, that an official announcement might have been | 
transmitted by balloon, that their money will be forthcoming | 
when they are able to send to Paris for it. 
Mention was made in a preceding letter of the desirability of | 
the Government selling forests, as a contribution towards the re- | 
demption of the enormous liabilities for whieh it will have to pro- | 
vide af'er the war. In addition to forests, it may likewise make | 
money by disposing of one-half or a third, taken lengthwise, of 
the great high roads called Royal Imperial or National, according | 
to the form of Government prevailing, that traverse France in sll | 
} directions. Formed at a time when land was of little more value | 
| than it is now in America, these roads are absurdly wide, and will | 
bear large reductions without any inconvenience to the public |} 
traffic. The late M. Fould, among the many expedients to which |! 
the embarrassed state of the finances of the Empire compelled | 
him to have recour-e, contemplated, I know, cutting down the | 
highways to reasonabie dimensions; and as they are many thou- | 
sands of miles in length, he counted on having to sell a vast | 
number of acre*, which would have produced a huge sum. It 
wil! really be unpardonable in the Republic not to turn to account | 
such a resource as this. It is even more desirable that this land | 
should be sold than forests, for it could be made productive more | 
quickly, and would besides enable a reduction to be eff-cted | 
in the multitude of employés of different degrees of the | 
Bridges and Roads department ; added to which the forests do | 
produce some revenue, though not much, whereas the roars are | 
nothing but sand in summer and mud in winter. Another ad- |} 
vantage would attend the sale of forests and roads :—-as the pur- | 
chasers would be almost entirely pea-ants, it would let loose a | 
large amount of metallic money which those people keep hoarded. | 
And apropos to the resources at the disposal of the Republic, let 





ten. These things are of great value, one of them being the | 
largest and most splendid in the world. In 1848 it was proposed | 
to sell them, and Republicans afterwards frequently expressed 
regret that the design was not carried out. Not being sold, the |! 
precious baubles were employed to adorn the persons of the ex- | 
E npress and of other coup d'etat ladies. For the new Republic to | 
permit the capital they represent to continue to be dormant would | 
be folly, especiaily as the discoveries in Africa will soon lower the ! 
market value of such things. And there is yet another resource | 
that may be employed—there are eight or ten, if not more, | 
palaces, more or less magnifi-ent, maintained at the expense of the 
State. Under a Republic they are of no use, and under a} 
Monarchy they are treated by the sovereizn of the day as his | 
private property. The sale of these would produce a considerable | 
sum, and it ought to be made. Of the artistic treasures of France | 
nothing need be said, though they are of incalculable value, for | 
the French wiil never consent to part with them. 

The Manicipal Council of Rouen has sent to the Havre news- 


papers a defence of its conduct in the capitulation of that city. | 


It appears that in due time it repeatedly pressed on the Govern- 
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ment at Tours the necessity of taking measures for the aces 
of the Norman capital, but could get nothing done;,and that 
when the enemy approached, the military and civil authorities 
displayed a lamentable want of capacity and of firmness. One of 
its statements merits reproduction as a specimen of the way in 
which things are nowadays managed in France. “ On the 10th 
Sept., M. Estaneclin was nominated by the Tours Government 
to the command of the National Guard of Normandy, and an un- 
limited credit was opened to him for arming it. He sent agents 
to England to purchase arms and otber things; but he could not 
carry out the engagemen's into which they entered, because, in 
| spite of all his written despatches, and sll his personal applica- 
tions, he could never get a farthing from the Government.” 

The Prussians at Amiens require the people to pay taxes to 
them instead of to the French Government, and they have sup- 
pressed the indirect and augmented the direct taxes. They, 
however, allow the town to continue to levy octroi dues. At 
Rouen, among other things, they have compelled the mayor to 
set the unoceupied men to work at stone-breakiog, and to pay 
‘them not by the day, as is usual, but by the piece. At Dieppe, 
| in their brief visit there, they did a singular act—they seize! the 
tobacco manufactory and its contents, which belong to the 
Government, declared them by right of —_ uest the property of 
| Prussia, and afterwards sold them to the municipality for 
| 75,000', the payment of the said sum replacing a war contribu- 
ition. The Prussian commander, General Von Goebin, gave 
| certificate, setting forth the details of the transsction. 
| The municipality considers this document as equivalent to a 
regulsr deed of sale, and felici‘ates itself on baving made a 
bargain which is of great advantage to the town. “How the 
French Government will deal with the matter remains to be 
| seen, 
| Bordeaux journals mention that the retail price of sugar in 
| their town has risen to 1f 25c¢ the } kil. (about 1s the lb.) The 
reaton they assign is that local refineries and those of Marseilles 
|} and Nantes have suspended operations. At Havre the price has 
advanced one-fourth, and a further augmentation is expected ; 
yet imports can be made here from Belgium, Ho!land, and 
England. At Rouen 1f 40c the Ib are charged. In none of the 
accounts from Paris, since the siege, has special mention been 
mace of the refineries there, though they are numerous and 
important. It is certain, however, that at first their make must 
have been reduced greatly by the taking of their men for 
soldiering, and latterly must have been stopped altogether from 
the want of the raw material and of coal. 

By the last mail from India and China a curious document his 
been brought, and has been published in newspapers. It is signed 
by a number of French merchants established at Saigon, in the 
Freach colony of Cochin China, and is to the effect that the agent 
| of the Comptoir d’Escompte of Paris in that place had since “the 
outbresk of the war refused them the banking facilities they had 
previously enjoyed, though contiouinz them to German merchants, 
bis reason being, it is alleged, that he is a Pru-sian, and that, as 
such, he was auxious to do all the harm he could to French com- 
merce. The complaint is addressed to the Director of the 
Comptoir, at Paris; but it has no chance of reaching him, as he is 
‘| blocked up there. Since it was signed the news has been re- 
lie ceived that the Germans in Cochin China have, with some excep- 

tions, been expelled by the French Governor ; ; but whether tae 
offending Prussian of the Comptoir is among the exceptions or not 
is not stated. 

The Orleans Railway Company announces the payment from 
2ad January of 25f, as half-year’s interest on the 1842, 1848, 
; and the second series of the Orsay bonds, and of 7f 50c on the 
| Three per Cent. and the Great Central bonds. The payment in 

France is to be made at the company’s offices at Bordeaux, and 
| at all the railway stations open to traffic. 

The Madrid, Saragossa, and Alicant Railway Company, which 

_is protected by the Rothschilds, announces the payment of in- 

terest on bonds from 2nd January next at Madrid and London, 

but says that the “abnormal circumstances” in which Paris is 

placed, prevents it from being paid there, and in other French 
| towns as heretofore. 
Although only a few bales of cotton were sold last week at 

Havre, the brokers on Friday put nominal quotations to dif- 
| ferent sorts, those of New Orleans very ordinary being 104f the 
_ 50 kilogs; Oomrawuttee good ordinary, 83f; Tinnevelly ditto 
| 80f; Madras ditto, 74f. This week some insignificant sales of 
cotton end coffee have been made: as was the case last week, the 
reports from other markets are of too old dates to be worth 
| giving. 
| P.S, A later version of the Duclair affair is, that the English 

vessels destroyed by the Prussians were purchased by them, but 
| this does not accord with the official reports which, I understand, 
have been sent to London. 
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COMMERCIAL AND MISCELLANEOUS NEWS. 





¥'The mail from South Australia brings dates to the 8th of November. 
a clip of wool had been excellent. The Land Bill had passed the 
Assembly, and, although it was deemed correct in principle, the Upper 
| Chamber wonld, it was hoped, effect picmcnimmee a The new Tariff 
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Bill and the Telegraph Bill (Port Darwin to Port Augusta) had recej 
the assent of the Crown. The debate on the finances showed amt 
able anxiety about the future welfare of the colony; the bad manage- 
ment and heavy deficiencies of previous Pica yevors Bs were being re- 
vealed at all stages of the discussion. The was to submit a 
proposal to borrow in some temporary manner 100,000/, to balance the 
year’s accounts, which, with the sale of bonds to the extent of 100,000/, 
would, it was hoped, suffice for the present. Both in and out of Parlia- 
ment the system of finance was exciting much criticism. Son crops 
being in splendid eondition, wheat had fallen, quotations for old wheat 
being 5s 8d per bushel, and for flour 12/ to 14 per ton, but with little 
doing, as further reductions were expected. The month’s business had 
been very quiet, and the improvement anti¢ipated from a good harvest 
had not been realised. There had been a sale of 6 per cent. bonds to 
the local Savings’ bank, at 7/ 14s to 8/ 1s, varying according to date of 
redemption. The banks sold 60 days’ sight draughts on London at 1} 
pm., and bought at 1 per cent. dis. 

“The Register of the Treasury,” says the New York Shippin 
“ has just completed the statement of vessels sold to re ied ast 
the year ended June 30, 1870, amounting to 17,080 tons, the princi 
part of which consists of vessels condemned in foreign ports and sold 
because of unseaworthiness. The following table shows the tonnage of 
American bottoms disposed of since 1850. In that year the number of 
tons sold to foreigners was 13,468; in 1851, 15,247; 3 in 1852, 17,921; 
in 1853, 10,035; in 1854, 60,033 ; in 1855, 65,887 ; in 1556, 42, 168; in 
1857, 52,649; in 1858, 26, 305 ; in 1459, 30,850 ; in 1860, 17,418; in 1861, 
26,649; in 1862, 217, 756; in 1863, 222. 199; in 1864, 300, 856; in 
1865, 133,832 ; in 1866, 2,217; in 1867, 98, 000; in 1868, 13,757; in 
1869, 19, 063 : in 1870, 17, 080. It appears that during the late war we 
sold abroad 774,652 tons, and about 150,000 tons were captured and 
destroyed by rebel privateers, while during tho forty years preceding 
the war we sold abroad only 671,377 tons. The Register also reports 
the tonnage of vessels lost at sea and wrecked at 134,098 tons; also 
foreign vessels wrecked in the waters of the United States and after- 
wards documented as vessels of the United States, 4,744 tons.” 

The steam-vessels plying between the port of New York and the 
ports of foreign countries in 1840 were 3 British vessels, measuring 
4,636 tons. In 1850 there were 14 American steamers, measuring 
26,747 tons ; 11 British, measuring 17,430 tons ; and 1 Hamburg, mea- 
suring 758 tons—making a total of 26 steamers, measuring 44.935 tons. 
In 1860 there were 27 American steamers, measuring 46,402 tons; 31 
British, measuring 72,075 tons; 5 Hambrrg, measuring 11,174 tons ; 
2 Bremen, measuring 4,764 tons; and 1 Portnguese, measuring ! 752 
tons —making a total of 66 steamers, measuring 136,167 tons. In 1870 
there were 38 American steamers, measuring 61, 630 tons ; ; 86 British, 
measuring 191,283 tons ; 14 Bremen, measuring 43, 522 tons ; 10 Ham- 
burg, measuring 29,935 tons; and 4 French, measuring 13,298 tons— 
making a total of 152 steamers, measuring 339, 663 tons. Among the 
British steamers arriving at New York is placed the Great Eastern, 
which measures 20,152 tons. These figures are intended to show the 
average number of vessels and tonnage for each ten years. Of the 38 
American steamers in the return for 1870 no less than 32 are described 
as plying between New York and other ports of the American continent 
or ports of the West Indies or Bermuda. 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the third week of 
December, 1870, and of the corresponding week in 1869 :— 





Paupers. 


West district eeeeeee FRSC CES ESEC SSE ETS A 
North district nen? Oreeecererecosos sor eeeee eres 





36,002 60,023 
__* No revurn has been received tois week from St Olave’s, South district. 








~~ Yoran Pavupsrism oF METROPOLIS.—Population in 1961, 2,302,000. 
Number of Paupers. 





Indoor. Outdoor. Total. 
Third week of Becember, 1870... See Pe Pee See elee ao eeteee 108,998 eeeree 145,000 
1869..... eee eeeeeeee eeree 936.851 eerre 115,686 erecee 152,537 
=a = 1868.....00 eeeerseeee “- 36,721 coerce 107,259 eeecee 143,980 
DEED nincabusedeninnvinns 731 seocee 111,022 wecove 147,753 
Vagrants r relieved i in the Metropolis on the ne day of the third week of Dec. 1870. 
Women. Children under 16. Total 
— Oe eeeeseeeetose 253 etree eteeeeee eee e teense eeeeeee io 195 


The following statement dove the position of the note circulatior in 
the United Kingdom during the four weeks ended Dec. 3 last, as 
compared with the previous month :— 









Bank Of England.....csccecssseseseceesseee 036.408 

Private banks .......... eeveccescesccsosces 83,288 

Joint stock banks ..... eae 41,834 
Pe 

Total in England........ce.c-csseese. ae 

icine 6,650,073 
d SPCC eee eee eseeeeees SOC ee eee eareeeseees 7,575,616 8 

ee 

United Kingdom.....ccsssse.c.. ese! 42,004,953 811,575 


And, as compared with the month ending “the Tth of Dec., 1869, the 
above returns show an increase of 199,451/ in the circulation of notes 
in England, and an increase of 783,5191 i in the circulation of the United 
Kingdom. On comparing the above with the fixed issues of the ae 
banks, the following is the state of the circulation :—The English private 
banks are below their fixed issue 1,311,770%, the English joint stock banks 
are below their fixed issue 374, 035/—total below fixed issue in 
1,685,805/; the Scotch banks are above their fixed issue 2,900,802/; the 
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average stock 
ing the 


a =: of 3,667, 157/ 

owing are the 
Scotch and Irish banks ania the 
:—Gold and silver held by the Scotch 
by the Irish banks, 2,895,353/— 
627,226/ as compared with the 
471,1437 when compared with 
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Che Bankers’ Gasette. 


ti, pt it 
Tt an 


BANK RETURNS AND MONEY MARKET. 


to overeat, OF AMGLAND, 
i 9 ct 7t nd 8th Vi 
on Wednesday, the 23th day etDenahe. i 


ISSUE DEPARTMENT. 


for the week ending 
70. 


3,934,900 
- 22,007,390 


f0e See eereeesesee 





Silver Bullion ......cc.sseseveees 
37,007,390 "37,007. 
BANKING DEPARTMENT. aig 
£ 

Proprietors’ Capital .......0. 14,553,000 | Government Securities .........  12.925.953 
ROBE rccrccccerscccccccsccscceseeseses 8,087,025 | Other Securitics .......cccsccocse 17,168,421 
Public Deposits.including Ex- TUM ais ctnntevenconennsesobscasocton 13,957,045 
chequer, Savings’ Gold and Silver Coin........000 696,146 


Commissioners of National 
Debt,and Dividend Accounts 8,101,171 


Other Deposits.............seceseee 18,245,465 
Seven-day and other Bills,..... 760,804 
44,747,465 | 44,747,465 


G. FORBES, Chief Cashier. 
Dated the 29th Decamber, 1870. ee 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 





bilities. £ 

Circulation (including Bank SECUTILICS ..ccccrcrscescrreccescceces 30,541,274 

POSt DILIS) .......cvcccrceseeressee 23,811,149 | Coin and Bullion.........ccrssree 22,703,536 
Public Deposits .....c.csssessees - 8,101,171 
Private Deposits,...ccrcercerseres 18,245,465 

50,157,785 53,244,310 

The balance of Assets above Liabilities being 3,037,025/, as stated in the above 
account under the head RKEst. 


FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 


Decrease. 
£ 


120,941 


BOSOTVE secccorsersessereerserees sensensncsoones ee 214,711 : 
The following is the ofhcial return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending 
28, Dec. 21, 





Week ending 
D-c. 29, 





1870. 1870. 1869. 
£ £ £ 
9,583,000 sessee 22,330,000  seeree 9,465,000 
11,859,000 eevee 15,933,000 — ceeree 15,064,000 
10,206,000 ee = 13,061,000  ceevee oes 
6,391,000 reeves 10,264,000  ceeree 7,250,000 
9,742,000  ceeres 11,629,000 — seeres 9,476,000 
9,854,000 — seers 10,073,000 sesso 10,202,000 
58,135,000 ..0002 83,335,000 «sree 51,457,000 





83,335,000 
JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, Dec. 29, 1870. 


The total since the 1st of January is 3,904,843,000/, com- 
{| pared with 3,601,716,000/ for the corresponding period last 
|| year, showing an increase of 303,127,000/. aes 

|| Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date. as 
well as ten years back, viz. :— 


| | er 
|| At corresponding dates) Jan.2, | Jan. 1, | Dec. 30, | Dec. 29, | Dec. 28, 
with the present week. 1961. | 186. | 1868. 1869. | 1870 











pT Mi Bane 

23,916,770 | 23,344,440 | 23,911,149 
| 7,901,894 | 8,595,215 | 8,101,171 
Y | 19°483.961 | 18,204,607 | 18,245,465 
13:269,046 | 14124874 | 13,811,953 | 12,925,353 
20.125,012 | 20,730,349 | 19,781,988 | 17,168,421 
12,819,673 | 9,931,288 | 11,297,672 | 14,653,191 
22,061,728 | 18,445,353 | 19,196,622 22,708,596 


2% 3 3% 

Consol .erere.e- 924 9xd | 92xd | 92%xd 91g xd 

verage price 4d | 50s 74 | 438 6d | 528 7d 

: slat) | 25 15 22428 1 mm ts nia =, 11 173 18 
19 11 193 120 

s) ay le ~ 10 | 13 10$ 11 {13 104 +H 13 104 11 

Clearing-house return .. ». | 65,153,000 | 60,751,000 | 51,457,000 | 53,135,000 


udin £ g 
e 21,152,012 | 24,832,122 


6,616,244 | 
12,652,839 
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In 1861, the Bank rate was raised from 5 to 6 per cent., in 
consequence of the apprehensions from the political distar- 
bances in America, and the sudden drain of gold to France. 
The latter cause was the most prominent for the week, but 





the American complications were the most important in- 


fluence, having had some share in aggravating the monetary 
difficulty in France. The effect of a deficient harvest in 
England and some parts of Europe was likewise being severely 
felt. 

In the first week of 1868, money was still at 2 per cent., 
and there was no apprehension of immediate change. 

In the last week of 1868, the rate remained at 3 per cent., | 
but business continued to improve gradually, and more 
activity was anticipated in the spring. There were likewise | 
apprebensions on account of the threatened war between 
Turkey and Greece. 

In 1869, there was a general impression that the following | 
year would show an almost complete recovery from the |, 
depression of 1866. Confidence in external affairs was like- 
wise felt from the inauguration of a professedly Constitutional | 


fj 


Ministry in France. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1860, a deficiency of | 
9,611,989; in 1868 (Jan. 1), an excess of 1,529,959/; in | 
1868 (Dec. 30), a deficiency of 1,291,8887; and in 1869, a 
deficiency of 1,577,381/. In 1870, there is an excess of | 
1,077,0442. 


Discount anp Money Marxet.—The demand for money | 
has again been firm this week, owing to the usual preparations | 
for the close of the year, and there is even a fractional advance | 
in the quotations as compared wita last week. Instead of work- | 
ing at 2} 2 for short Bank paper, the bill-brokers now obtain | 
2% 4, and the tendency to-day is not to work below the latter | 
figure except in the case of the very best paper. At the Bank | 
there has also been a good demand, perhaps even rather 
heavier than usual at the close of the year. On the Stock 
Exchange the rate for money at call on Government securities 
is 24 per cent., and, as we notice below, the general rates for 
advances are much higher than they were at last settlement, | 
ranging in fact from 4 to 6 per cent. There appears to be 
no other reason for the pressure than the usual preparations 
for the close of the year, which always cause an advance in 
the rates for the time; but it may be observed that this | 
pressure is partly due to causes which are likely every year to | 
be more and more operative. The anxiety of the Joint Stock | 
Banks is to show a large amount of deposits, and a large | 
reserve in their annual balance sheet ; and for this reason they 
now call in their advances, and are slower to enter into fresh 
transactions. The pressure on the Stock Exchange is mainly 
due to the stoppage for the moment of the customary 
accommodation afforded by the Joint Stock Banks. 
As these banks increase their business, the effect of their 
action at this particular period must become every year more | 
perceptible. The pressure of course is only temporary, | 
after to-morrow money will again be easier. Itis supposed 
that the extra demand at the Bank may be partly due to | 
the expectation that, with the payment of the income and 
assessed taxes, the Bank will be unusually strong during the 
next few weeks; but the accumulation of money at the 
present time is so unusual that the coming period is not likely | 
to furnish a good test of the effect of Mr Lowe’s alterations in 
the time of collecting the taxes. We discuss elsewhere the 
prospects of the money market for the new year, and need 
only remark here that the uncertainty which must be felt as 
to the course and issue of the Franco-German war, and the 
political complications in Europe with which we are unfortu- 
nately entangled, necessitates the greatest caution for a time. 
The suspense has continaed so long as to be hardly tolerable, 
but in a very few weeks now the future of the war at least 
will be clearer. 


We subjoin our usual quotafions for mercantile paper 
having various periods to ran :— 


2 ana 3 mouths Bank bills .............+ 22 4 per cent. 
4 — oun! Sdeeendqeabioniinds 2 per cent. 
6¢ — a 3 per cent. 
3 months—Trade bills ............sceceeees 2) per cent. 
4 a —~ —_ ceeeccesececcccccoess per cent. 
¢ = A 3 ~—s—pe cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


—— 








1584 


Do with seven days’ notice 
Do fourteen days eeeenenerscenensersnseenensensns . 
The discount quotations current in the chief continental 
cities are as follows :— 


St Petersburg 
Exciisu Governwent Srocxs.—The occurrence of the 
fortnightly settlement in the stock markets, the absence 
of business in the week interrupted by the Christmas holi- 
days, and the approach of the monthly settlement in 
English Government securities, have weakened all the markets 
| this week, with the exception of the leading English railways. 
Special causes have aggravated the depression in particular 
cases, but the state of the markets at this period is quite suffi- 
cient to account for the general flatness. As to the future, 
everything depends on the result of the new attempt to re- 
lieve Paris which is impending, and which we discuss else- 
where. There are three possible issues of the contest—a 
| French victory, followed by a German retreat, perhaps the 
least probable contingency; a great German victory, followed 


by the speedy capitulation of Paris; and a German half- 
{ 


victory, followed by a continuance of the present suspense 
and another attempt to relieve Paris in six weeks or two 
months. Of the three we consider the latter the most probable, 
if Paris can only hold out till March; but the game is 
so doubtful that the two other contingencies require to be 
borne in mind. If the present suspense continues, and no 
fresh external difficulty breaks out, though there is too much 
reason to fear some such difficulty, a general advance in Stock 
Exchange prices is almost inevitable during the next few 
weeks ; but in the contrary event of a German defeat, which 
could hardly come short of an overwhelming disaster, a re- 
currence of the panic of the summer is quite possible. Ger- 
many might exhibit the same monetary phenomena as France 
did last August, and the reaction would be felt in this market. 
The situation is so uncertain that it is dangerous to prophecy, 
but no prudent man would disregard the latter contingency. 

In English Government stocks the depreciation has 
amounted to about }. The closing price of Consols last 
week was actually calict 9113-16 15-16, but prices opened 
on Tuesday at last Fridey’s earlier afternoon price of 91} 7, 
and have since gone abovt } below that point. To-day there 
has been rather more firmness: ir sympathy with the improve- 
ment in ot!:er departments, and the cldsing prices of Consols 
are 913 $ for money, and 91} } for the account. In New 
and Reduced 3 per Cents., the change for the week is from 
978 8 to 91 9-16 14-16. 

Subj« ned is a list of the bighest and lowest 
sols eve:y day :— 


| 


{ 
‘ 


ET 


i prices of Con- 


M a. = t. Excheguer Bills 
b ccoun uer . 
| Lowest. Highest. Lowest. Highest. March. June. 


103 pm 
wccccn GLE device ~- 10s pm 


sues 91F + 10s pm 
£ sed 912 eeeee - 10s pm 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 


Consols for money ‘ 
Ditto account, 5 January 
Reduced 3 % 
New 3 % 
Bank Stock, last dividend 4} % -.............. 231 33 
India Stock, 10} %, red. at 200 Apl. 30,1874 204 6 
Di'to 5 %, red. at par, July 5, 1880 110 3 
ExcHEQuer Briis.—10s to 15s pm. ° 
Cotontat Government SecuRities.—These have been 
little dealt in. The following shows the changes for the 
week in the quotations of the more important stocks :— 
Closing Prices Closing Prices 


last Friday. 
Canada 6 % 1 “4 


Ine. 


New Zealand 5 % Consolidated Bonds. 100 1 

New South Wales 5 % Bends, 1888 to 1896 102} 3} 

Nova Scotia 6 % Bonds, 1875 ta & 
1093 1 


Queensland Government 6 % Bonds, 1884-5 oO 
Victoria 6 % 1114 123 
103% 44 


Ditto New 5 % 


Forricn Government Stocxs.—The general weakness 
has been very marked in this market, which is naturally the 
most susceptible to any unfavourable influences, Just now, 
besides the general causes operating on all stocks and shares— 
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the political suspense and the absence of business—there 
are two foreign Governments whose embarrassments are here 
a source of depression. In Spain the immediate financia} 
difficulties are undoubtedly very great, though not beyond 
what skill and honesty could easily surmount; and the at- 
tempted assassination of Prim reveals the existence of fresh 
political dangers and the chances of new tumults. This 
latter event at once caused a decline in Spanish securities 
on Thursday, and notwithstanding the improvement to- || 
day, the impression has not altogether worn off. In Turkish 
securities, the embarrassment arises from the obvious difficulty 
of the Turkish Government in meeting its January dividends 
—a difficulty which we have lately more than once shown 
to be imminent. The usual announcement has been made 
respecting the dividend on the 5 per Cent. Loan of 1865, 
but there is no announcement of the only real step which the 
Turkish Government can take to preserve its credit fully—the 
deposit in London of sufficient means to cover all its overdue || 
and nearly due dividends and drawings. This would be a 
pledge that the siege of Paris is not used as a pretext to evade 
payment. The appointment of a new syndicate for the 1862 
loan is also considered an attempt to bolster up Turkish credit 
in an unreal way, however satisfactory the present promise 
may be to the holders of the 1862 loan. If Turkey should 
have syndicates for all its secured loans, and its revenues were 
really paid over to these syndicates, it is doubtful whether the 
embarrassment created at home by the want of ready money 
would not rather augment its general discredit. The decline 
in Turkish this week has accordingly been heavy, the 1865 
loan having been at 43 3, a decline of 1 from last week. In|} 
other foreign securities there has also been a general decline, 
though not a very severe one. To-day there has been a very 
perceptible rally, consequent on the reaction at the close of 
the settlement, and prices on tke whole show a very little 
falling off from the closing point of last week. 

Both the French National Defence Loan and the new Ger- 
man Loan have been weak. The former has been at 2} dis., 
and the latter at $ prem., butthe latest prices exhibit an im- 
provement. The closing quotations to-day were 1} to 4 dis. 
and 4 to } prem. respectively. 

The following show the changes for the week, quoting the 
latest unofficial prices :— 

Closing Prices Closing Prices 
last Friday. this day. 

Argentine 6 % 94 93 
Brazilian 5 % 1865 

Ditto 44 % 1863 
Buenos Ayres 6 % 
Chilian 44 % 
Danubian Principalities 7 % 

Ditto 8 % 
Eyyptian 

Ditto 7 %, 1864 

Ditto 7 %, 1866 (Railwavs) 

Ditto 7 %, 1866 (Pasha Loan) 

Ditto 9 %, 1867 


Ditte 7 %, 1868 
Italian 5 %, 1861 


vapaness 9 %, 1870 

Mexican 3 % 

Peruvian 5 %, 1865 

Portuguese 3 % Bonds, 1869 ....s0ccccoscese oe 
Russian 5 %, 1822 


Ditto, Anglo-Dutch, 5 %, 1866 
Ditto 5 %, O el-Vitebsk Bonds 
Ditto 4 %, Nicolai Railway Bonds 
Ditto 5 %, Moscow-Jaroslaw 
Ditto 5 %, Charkof-Azof Bonds 


Ditto New 3 %, 1869. 
Seen 5 Fi. Be crmernsesnctherntoeniiinteanin oo 
Turkish 6 %, 1854 


Evetisn Ratuway Srocks.—As we have stated, the 
general weakness in the stock markets has been least felt 
this department. The rates for continuation have in gen 
been a shade higher than they were at last settlement, but 
the scarcity of stock at the close of the settlement again Sup” 
ported the speculation for a rise. The improvement has been 
principally in Great Western, in Great Northern, London and 
North-Western, and Midland, the traffic — of coe 
companies being ially good, and this week's accl 
on the Great Northern line being obviously due to meré 
accident, and not to any technical negligence of the compet 
having had very little effect. The improvement all roan 
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in these lines has been about 2 per cent., and in Great 
Western 2% per cent. It is confidently expected that, with the 
turn of the year, in the absence of ing political 
influences, and perhaps in of them, another advance 
2 cer rcome up to the most sanguine antici- 
pations beginning of the half-year. To-day the firm- 
manifested throughout the week continued, 
prices were well sustained to the close. 
It is officially announced that the arbitrators of the London, 
Chatham, i 
giving their final award, but they 
nevertheless hope to issue it in January. 

The traffic returns on eighteen railways in the United 
Kingdom, of which a list is subjoined (including the principal 
railways), for the week ending December 24, amounted to 
762,032/, being an increase of 46,057/ on the corresponding 
week of previous year. The receipts of those lines 
for the half-year are now 18,408,461/, being an increase 
of 782,306/ upon the corresponding period of last year. 
Among the principal increases for the week are the follow- 
ing :—London and North-Western, 7,036/; North-Eastern, 
7,961; Great Western, 6,751/; Great Northern, 5,6361; 
Lancashire and Yorkshire, 4,922/; Midland, 4,378/; and 
Caledonian, 2,300/. The following are the details of the in- 
crease or decrease in each case for the week and for the whole 
period :— 


RAILWAY TRAFFIC RETURNS. 




















A Receipts of 

Week's Receipts. Half-year to date. 
es _ “~ 
Iuc. or Dee. Inc. or Dec 

on on 
Corresponding Correspudg. 
Amount. _per. in 69. per. in "69. 

£ z £ £ 
Bristol and Exeter ...... 8,361 + 1,036... 218300 + 7,921 
Caledonian .............+. 39,372 + 2,300... 881,202 + 47,027 
Glasgow & Sth.-Westrn. 12,290 + 672... 274,305 + 16,353 
Great Eastern ........ eee 44,825 + 1,277 ... 1,080,980 + 34,706 
Great Northern ......... 46,977 + 5,636 ... 1,173,521 + 51,772 
Great Western ........... - 91,675 + 6,751 ... 1,771,162 + 42,665 
Lancashire & Yorkshire 55,511 + 4,922... 1,343,524 + 60,253 
London, Chat.,& Dover 11,834 + 151... 354,457 — ,9,078 
London & Nrth.-Western 134,301 + 7,036 ... 3,478,778 +161,985 
London &South-Western 30,923 + 1,256 776,040 + 23,339 
London and Brighton... 24,746 + 219 692,228 + 12,113 
Man., Shef., & Lncolnsh. 23,955 + 1,594 612,068 — 5,705 
Metropolitan ..... evccece 8438 +. 322... 196,840 + 2,992 
Metropolitan District... 1,760 + 1,022 ... 87,053 + 18,253 
MEBAIARS  ccccccccccccccccce 79,744 + 4,878 ... 1,959,392 +134,605 
North British ............ 28,486 + 700... 660,275 + 5,008 
North-Eastern............ 92,843 + 7,961 ... 2,297,061 -+206,282 
South-Eastern ............ 25,989 — 1,17 603,275 — 18,185 
762,082 +46,057 ... 18,408 461 +782,306 


The following shows the principal changes in the quota- 
tions of ordinary stocks, comparing the latest unoflicial 
prices :-— 








Closing P: ices Closing: Prices Inc. 
last Friday this das. or Dee. 
Caledonian ...ccoccccscccccssscsrersccosevecessceeses BBE % —cerececee 864 2 + 3 
Great Eastern .......cccscsscscossresseseeseesenseees Se. _ comers 39 5 + J 
Great Northern .......ccccccsscsccecscssseeeseesees SO ~ seccedecs 125 6 + & 
Ditto A ..c.cccccccccsccccscccccccesessescsnsscoceees 1BBR BA ceereeeee 135% 6 + 2} 
Great Western... ........-scceccsessesesesseneeseees FOR B  cececonee 72% .. + 2 
Lancashire and Yorkshire ........s00+sseseee 133 SB ceceesese 1344 5 >. 
London and Brighton........ss+ssssesesseeenee ne 41} + ; 
London, Chatham, and Dove........0..+++00++ 128 $ —ceerereee 14t + 1 
London and North-Western ...... ennewenen 128 Lane 208 + ; 
London and South-Western........++++---sse+8 GO 1 ss cecseceee 90} 14 
Manchester, Sheffield, and Lincolnshire ... 45 2 ——sssseeeee 454 3 + 3 
MART ccccnsinccecbccasevecececcenpocecnenese = ‘ = ; ‘- 2 
anda renccncrcororcnancnnns BE wn ro ea 
North British .....0.ccccccscoceseecseesesesnensees ;— ({ ees ie 
Merth,dtentern —Gonnein = co VAR] —_ aovenceee 145 $ + 1 
South-Eastern ..........- The E — aaceeeene 75} + -? 
Ditto Preferred llo ll edacesoee 110 lL —— 
Ditto Deferred..........-e:cceseeserrensenessenees ee SOS. |. ete 


9 4 

There are no changes to notice in the leading railway de- 
benture stocks. 

Forzren aNp Conontan Rariwars. — The subject of 
greatest interest this week, as it was last week, is still 
the anticipated difficulty about the dividends on the 
bonds of the Roumanian State Railway. We have already 
intimated that there was some dispute between the Rou- 
manian Government and the concessionaires, but that this 
ought not to affect the bondholders as the bonds are un- 
conditionally guaranteed. This account of the matter has 
since been confirmed by semi-official statements. The con- 
tractors of the railways are apparently liable in the first in- 
stance for the payment of the interest falling due during 
construction, and the question of the liability of the Rouma- 
nian Government would arise on their making default. It would 
only be a proper arrangement however in issuing railway 
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bonds bearing interest during construction, that whem s 
Government guarantees them it should also be the direct 
payer of the creditors, who have nothing to do with the ques- 
tions between it and the contractors. If the contractors are 
to pay interest during construction, the Government should 
receive the money and then pay the creditors. There is no 
reason yet however for anticipating any act amounting to 
repudiation on the part of the Roumanian Government, and 
its other obligations, as we pointed out last week, ought not 
to be affected. The statement in a telegram from Oonstan- 
tinople that Roumania has declared independence of Turkey, 
has also unfavourably affected its securities, though aot to 
any great extent. The independence of Roumania, or its 








association as a powerful member of a new Danubian Con- 
federation, is likely enough to come at an early date ; but the 
Roumanian Government, looking only to its own interests, 
has everything to gain by not precipitating matters. 
The following shows the principal changes for the week in 
this department :— 
Closing Prices Closing Prices) Ine. 
last Friday. this day. or Dec, 
UE DD scccincisstiscscbiinediteihaenbisiiek 110 } ecoccsvee 1073 SERA 21. aco 
Grand Trunk of Canada .......cccecsccsereeree UAE 12} aveccerce 12 3 + ¢ 
Great Indian Peninsula.............cccecsceeseses 10G6 Ss cecccecee 105 §xd ... «+ 
Great Western of Cariada..........-.ccs-eeseeee 14 2 cndaeniié: : BB + 3 
| Madras 5 % ccoccrorsecesseseesosee Seneutnttintinsmen 1042 SR serreree 1025 xd 
Closing Prices Closing Prices Inc. 
this day. or Dec. 
Antwerp and Rotterdam ita... = t 
Bahia and San Franc'sco 193 ‘ > 
Belgian Eastern Junction ahi 23 4 + f 
Dt ainecciinncmmanininigincdiains Sc: easinee 23% += 
SID Belk deenieaitsoncnsarnamiimerstesmsiahagees : 1? 2 eons 
Greet ERNE isc cstnatititninniidibabesbinlin ; 11} ¢ oe 
Ditto 5 % Obligations 3 
Lemberg-Csernowitz........... 153 + 
Lombardo-Venetian ........... 145 ¢ 
Ditto 3 % Obligations os ve OF; Va 
Namur and ( iége guaranteed 14f pr.anm. 10 § — ccscsesee 10 4 “7 ae 
Ditto guaranteed-6 % Preference ......... Bes en 2) BAR 
Sambre and Meuse. es ered 6¢ + 
San Paulo......eccceeecereee " os 21¢ + & 
VREEBnsecemnccecesesepsgpnntectirumenstbconmmmaniaiiee OE _éaaninen a 
Ditto 3% Obiigntions .co.c.cccicccccrcosecsee SPE ———svncasnce 3k ae 





AmeERIcAN Securrrres.—There are very few changes to 
note here, especially in Government securities. Messrs Henry 
Clews and Co., of New York, in their last monthly circular, | 
state :— 

The war influences in Europe and the low premium on gold have 

com)ined to depress prices to an unusually low point; and those who 
have little confidence in the early refunding of the Six per Cent. 
bonds are consequently disposed to choose Five-Twenties. These 
investments, of course, involve a certain degree of risk, arising from a 
possible further decline in gold; and it is to be presumed that those 
who buy for a permanency have little confidence in a comparatively 
early resumption of specie payments. There is, undonbtedly. con- | 
siderable complexity and uncertainty about the in‘lueness uow | 
affecting the prices of these securities. Their value is depensicout apon 
the course of European politics, upon our own relations with Gres: 
Britain on the Alabama and fisheries questions, upon the policy oi 
Congress relative to funding, to specie payments, and to banking ana 
the reduction of the debt, and upon the fluctuations in the goWd 
premium. And it being difficuit i» form ~ satisfactory opivion upoa 
the probable solution of any one oj ‘2e~ problems, there is necessaniv 
su un"sual degree of uncertainty co.nected with this class of invesi- 
ments, which can only be exported to operate unfavourably upon their 
value, and to divert investors to other securities. If is very much | 
owing to these uncertainties that, in spite of the steady reduction of 
the amount of bonds on the market by the Treasury purchases of 
Five-Twenties, the course of values has been steadily downward. 
To this we may add that, in the contingency of a great 
German defeat in the present war, a great many American 
securities would be thrown suddenly on the market, these 
being largely held in Germany ; and this is a contingency not 
altogether to be lost sight of. 


The following shows the changes for the week in the most 
important stocks of this department :— 





| 


Clesing Prices Closing Prices line. 
last Friday. this day. or Dec. 
United States 6 % 5/20 Bonds, exchng. 4/46 S93 $ —— ceeceee o« 883 9% + 
a re Ga. wten So + 
RD SOG BET ccuncarecnsescd th cnainesesounse 87% | WE siechaes S77 8 - ; 
Ditto 5 % 10/40 Bonds, exchange 46 ... S87) 2 —— ccecceees 873 8 + 2 
Atlantic and Great Western Consol. Bonds 25 9  ——ciseeaeee 28 9 eco ee 
CGD GRRE cccdcssccccccéceschbmntuanetéerepicceenits Ee GD -  ctisctate 1% 2 + ¢ 
Tilinois Central Shares .....c.cccscscercecseseeres TLDS AZH  ccores.ce 13s 14 + JG 
Massachussets 5 % Sterling Bonds, 1900... 935 ——— cececaces 93 5 a oe 
Panam General Mortgage 7% Bonds,1897 9) 2 oe wo 2 oe - 200 
Pennsylvania Gen. Mor:. 6 % Bomds,1910 92 3 —s ceacenace |) ae 
Viogens 6S TORRE ccscsatqeshevssivettaiieressee 56 7 ae” °° cw. aan 
Ditto 5 % Sterling Bonds ........+.se.c0«+s BS —_ - esccerses 53 8 eos ase 
Jost Stock Banxs.-—The transactions in this market | 
have been on a very moderate scale, and no change worthy of | 
note has taken place in the quotations. London and West- H 


minster shares, at 63 to 64, show a rise of } on the week; 
but Oriental Bank shares have declined in value to a similar 
extent. 

Messrs Jay, Cooke, McCulloch, and Co., in connection with | 
the eminent American Banking-house of Messrs. Jay, Cooke, 
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and Co., of New York, Philadelphi 















and Washington, will 
open their London house, at 41 Lombard street, on Monday 
next, the 2nd January. The resident will be the 
Hon. Haugh McCulioch (late to the United States’ 


Treasury), Mr. J. H. Puleston, and Mr Frank H. Evans, 

The Bank of Scotland have removed their London office to 
the more commodious premises in Lothbury, formerly occupied 
by Messrs Jones, Lloyd, and Co. The Bank of Scotland was 
established by Act of Parliament as long back as 1695, being 

‘only nine nonths younger than the Bank of England. It 
: commencea business with a chief office in London as well as 





in Edinburgh; but after some years the Lundon office was 
closed, and the bank employed agents in London until it was 
decided a few years back that, in consequenee of London 
having become the principal financial centre of the United 
Kingdom, it was expedient to return to the original plan. For 
;| this reason the London office was re-established in the 
beginning «f 1867. The paid-up capital is 1,000,000/, the 
deposits amount to 8,051,637/ 4s, and the reserve fund to 
390,000/. The last dividend and bonus declared were at the 
rate of 12 per cent. per annum. 
A balance sheet of the Moscow Discount Bank, established 
\| in January last, has just been published. It is dated the Ist 
of November, and shows that the deposits of the bank for 
|| fixed periods were then 2,977,000 roubles ; deposits at call, 
| 229,000; and customers’ balances, 6,931,000; the total 
liabilities, including 2,000,000 roubies of capital, being 


——— 


| 14,241,000. On the other hand, the assets of equal amount 
|ineluded 1,789,000 roubles in cash, 7,658,000 discounts, and 
4,203,000 advances. 

Mr George Ure Adam retires to-morrow, on account of 
impaired health, from the post of manager of the Chartered 
Bank of India, Australia, and China, which he has filled 
'since the commencement of its business, and is succeeded 
by the sub-manager, Mr Gwyther. 

Muxes.—In British mines the changes have been rather 
numerous, considering the comparatively small amount of 
business passing. East Lovell shares have again shown much 
sensitiveness, and closed at a reduction of 2 on the 
week, Great South Tolgus are } lower, but all the 
other movements have been in a favourable direction. 
Mark Valley shares have advanced 4, South Condurrow 
}, Tin Croft 4, and West Chiverton 14. The leading 
feature in the market for colonial and foreign mines is a 
decline of 7 in Cape Copper. The demand for Sweetland 
Creek Gold Mining shares has continued, and a farther ad- 
vance of 2 has taken place. Anglo-Argentine are } higher. 

Subscriptions are invited for 25,000 fully paid shares of the 
Hudson River Copper Company. The shares are 25 dollars 
(52 each), and are issued at 2/ per share. The mine is stated 
to bein full working order, and is estimated by the directors to 
pay 8} per cent. on its nominal capital, or 20 per cent. on the 
price at which the present shares are offered. 

TeLecraPH Suares.—There has again been very great 
dulness in telegraph shares, and though the market was 
firmer to-day, the fall established for the week is nevertheless 
very important. In Anglo-American, which are last officially 
quoted at 7476, there is a fall of 3, and the later unofficial 
quotation, at 73 5, is still lower. In Anglo-Mediterranean, 
which are last officially quoted at 111 115, there is a fall of 
6. Falmouth, Gibraltar, and Malta are also 3 lower, 
Panama and South Pacific }, and the French Cable Company, 
| China, Submarine, and: Great Northern, each +}. The Tele- 
graph Construction and Maintenance Company is 2 lower, at 
24%. There are still unfavourable reports as to the coming 
dividends, while the recent dividends declared have greatly 
disappointed shareholders. The continued delayin repairing the 
Atlantic cables is, moreover, having a great effect, and though 
itis unreasonable to expect any great success in cable-repairing 
| in the Atlantic at this season, the directors of the joint enter- 





prise are only paying the natural penalty of not attending to 
| the repairs of any one of the three cables between Europe 
| and America as soon as an accident occurred, Experience 
has shown that in the Atlantie, at least, it is not safe to de- 
| pend permanently on two out of three cables. Apart from 
this incident, the expenses of maintenance in other companies 
are proving greater than was anticipated. The mania of the 
public for this class of enterprise was at no time justified, and 
there is little wonder at the severity of the reaction. 
The West India and Panama Telegraph Company (Limited) 
state that they have received advices that the submarine 
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and Lisbon section of the cable was interrupted on Sunday 
morning, owing to a fault in joi 

end of the cable with the subterranean part leading to the 
testing-hut on the beach, 115 yards from the cable-house, 
The fault has, however, been cu the 

working to Lisbon as well as usual. 
tunity is awaited to repair 
Gibraltar section. It is added that the Anglo-Mediterranesn 
and British ae —_ are in ates ae bag and 
messages for pt and India are being sen these |} 
lines, via Italy and Malta, this being the route used before 
the Falmouth cable was laid. 

MiscELLANEOUS.—lIn the miscellaneous share market there 
has been little doing, and few changes of importance have 
taken place. In credit shares, the chief movement is 
an improvement of 2} in London Financial; but Inter- || 
national Financial shares are slightly lower. Steam Nayi- 
gation shares have ruled firm, and Royal Mail and Peninsular 
and Oriental show a rise of i} respectively. Discount, |} 
assurance, and gas shares are without alteration as regards 
prices. 


ExcHaNGEs.—There is no particular change to note in 
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With regard to the Falmouth, Gibraltar, and Malta Tele. 
graph Company, it is officially reported that the Falmouth 


this department. 


Buiiion.—The fellowing is taken from the circular of ||, 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week : — 

Gold has been in good demand during the week, and as the supplies 
have not been sufficient, about 65,000/ has been withdrawn from the 
Bank. The amount due by the Peninsular and Oriental steamer on the |} 
31st inst., about 587,000/ also been purchased for abroad. The 
Neva has brought 49,400/ from the West Indies, and the Bonita 35,000/ 
from the Brazils. The Avoca has arrived at Galle dey 5 io ) 
Austzalian gold, and this amount may be expec about 
the end of January next. The Tanjore has taken 22,000/ to 
Alexandria. 

Silver.—The Siberia has brought 28,000/ from New York, the City 
of Paris has brought 19,400/ from New York, the Nubia has brought 
79,3801 from India, the Neva has brought 44,800/ from West Indies, 
total 171,580 The demand has been good the whole of the week, anc 
the price has ruled at 604d to 60§d per oz standard, the purehases being 
chiefly made for Holland. 

Mexican doliars have improved slightly in price. We have received |} 
about 55,000/ during the week from New York and the West Indies, 
and we quote the price as 583d to = per oz. : 

Exchange on India for Banks’ te at 60 days’ sight is 1s 10jd on 
Bombay and Is 103d on Calcutta. 

India Government Loan Notes.—Our quotations are—90 to for 
the 4 per Cents. ; 984 to 99 for the 5 per Cents.; and 106 to 106} for 
the 54 per Cents. : 

Quotations for Bullien.—Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 778 9d per oz std; ditto refinable, 778 11d per oz std; South |; 
American doubloons, 738 8d per oz; United States gold coin, 76s 3d 
per oz. Silver—Bar silver, fine, 58 0}d to 5s O£d per oz std, last price; 
ditto, containing 5 grains gold, 5s 1d to 5s 1y,d per onstd, lest price; 
Mexican dollars, 43 103d to 4s 103d per oz, last price. Quicksilver, 11 |}, 
to 12/ per bottle; discount,3 per cent. 

The bullion operations at the Bank of England to-day con- 
sisted of the receipt of 15.000/ in sovereigns, Sin 

According to the official return published im hast night's 
Gazette, the imports of the precious metals during the week 
ended Dec. 28, were:—Gold, 59,8781; silver, 168,084/. The 


exports were—Gold, 124,760/; silver, 271,104. 

Farnures AND EmparrassMENTS.—At a meeting of the || 
creditors of Messrs Parke, Pittar, and Co., in the East India 
trade, whose suspension was announced last week, the state- 
ment showed liabilities, 25,504/; apparent assets, 21,8340; 
but farther information was required from India. The official 
liquidator of the Breechloading Armoury Company, Limited, 
has declared a final dividend of 4s 8d, making altogether 20s 
in the pound to the creditors. The official liquidator of the |! 
Madrid Bank, Limited, having paid 20s in the £ to the 
creditors, declares @ return of 10s per share to shareholders 
who have paid 5/ per share. 


i 








Sie MEETINGS OF COMPANIES NEXT WKEK. 


Jan. 3.—East Indian Railway. 
4.—Alliance Marine Assurance 
Midland Railway (at Derby). 
Pheonix Gas Light and Coke. 
5.—Colonial Bank. | 
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April Oct.jn'ne| ... Do Ang.-French 6 20 | es 
Jan. Jwy| 1 |*Jan. |Montevidn.turpn. 6 hl ic eae 
Feb. Aug. 5 | Feb. |¥oorish, Imperial 5 %| 95 100 
June Dec,| ....| ... [New Granada...... al 213 22} 
Tune Dec} ccc | cee | Dr ecereeececeerereee 2 
June Dec.) ... | «+ Do Deferred ... 9} 10} 
Be ieee le 
eee eee oo i (Hectars) 
Jan. July| 5 | Jan. |Peruvian, 1865 ... 5 %) 93 94 


Do'70 Scp.all pd 6 %)| w+ «+ 


1y | coe eee 
Jan. July Do do, 4741 do... 


LN A 











BANKERS’ 





Jan. July|164|*Dec. | Do 1867 ... -... 8 %| 91 94 
Jan, July] ... Dutch, ex.12 guild 24%) ... ... 
May, 1869|0’ne Ecuador,NewCon. 1 %! 9} 104 
, D Prvsional. 
eee n ne | 0 {indWrnt, oe ore 
Mar. Sept.) 1 | Jan. Egyptian, 1862... 7 %| 79 81 
Mar. Sept.| 1 | Jan. | Do Second Issue 7%)... « 
eee re oe Do Sd tone 80 82 
eee eee eee Do 1001.....00++ oe | 84 86 
April Oct.| 34 | Feb. | Do 1864 ... w+ 7 %| 88 90 
ovo eve | eee DO 5008....0000008 ° | 883 90 
wnt vee | ase | DO 100d scrvseeeee » a 
Jan. July} 1 | Apr.| Do _ aes 7 %| 773 773 
ov. Rail. 
Jan. July! ... *Jan. Do} Debntresf 7 %/101 108 
oo oo - French Natioval 7 
Defence, Eng. 
Scrip, all paid 6 %| ... .. 
own oe oe Do do 401 paid 6 %| 38} 394 
ove wee | eve |Greek, 1824-25, «x 
Coupons ...... 5 %| 8 10 
ove Do Coupons ... eco ee 











THE ECONOMIST. 


FOREIGN STOCKS, BONDS, &c.— Continued. 












Dividends Wane. Closing 
Due. |5 Pr.ces. 
Jan. Jaly/n'ne Portuguese, 53-67 3 %| 32 33 
gan. July) ... Do 1869 ........ 3 %j 32 33 
Mar. Sept. not a Russian,1822, £stl 5 %| 84 86 
Jan. Ju 5| 2 Do 1850 ......... 44%/| 88 90 
une Dec. EID TOO cscocsnee GE cas ese 
May Nov. 1 Do 1859 ......... 3 %| 53§ 54} 
May Nov, ... De i sarees 6 %| 83 85 
ng- ‘ 
April Oct} 1 Dot “Tea. 1001} © %| 88 90 
April Oct.) 1 Do S4I 158... 5 %) 00 ave 
pril eve Do do, 1966, 1002 5 %| 88 90 
April Oct. oe Do do, 841 15s... 5%) ... .. 
May Nov. 0.15 Do CNicls. Rail) 4%) 66 67 
Feb. Aug, oe. Do i970 eeeceeres 5 % 83 85 
Jan. July} ore eee San Domingo...... 6 % 55 60 
June Dec.) 1 ee |Sardinian........... 5 %} 70 72 
June Dec. ... | .. |Spamiah .......0. 3 %| 31} 
June Dec.) ... | a. Do 1967 ....0.000 313 
June Dec)... |] ... Do sealed apoetn 3% 314 
lvr 
Jan., 1871) ... | Dec. Do {Siortgage ¢ %| 78% 794 
June Dec.) 3| Apr Swedish Provacial 
Mortgage Loan 4%! ... «4 


April Oct, 0.45! Apr. | Do{f STEMMED 4305) oa 





Jan. July|... | ... | Do do, 1868... 5 %/100 102 
April Oct.| 1 July /Turkish, 1854...... 6 %| 78 80 
Mar. Sept. 1 "Dec. | Do 1858 ss... 6%) 61 63 
Mar. Sept .../| ... De. 16GRiidesccce-ce ib Aiba 
Jan. July} 2 | May.| Do 1862 ......... 6% 64 66 
Jan. Jaly| .. |... | DO 100Iecseceeeeee | 85 67 
an. July} 2 | May.| Do 1963 ......... 6 %| 55 60 
Jan. July! ... | we | DO 1865 sevens 5 %| 43% 432 
Jan, July} 2.4% May.| Do 1866 ......... 6 %| 61} 624 


Feb. Aug. ... *May 


Do Guaranteed.. 4 %/ ... +. 
April Oct.) ... | Mar. 


Do 1869 ........ 6 % 
ove soot’ eee Do 1001.....0s0008 
Coup. 1865}... |... [Vemexzwela cccccccce 3%! wee eee 
Coup. 1865)not applie ‘| Do .....ccccsscocsses 18%] ace or 
Coup. 1865\not applied) Do 1862 ........ 6 %) sos 
Coup.186 7\not applied} Do 1864 ......... C5 ai’ ace 
Norte.—Dividends on the before-mentioned stocks 

payable in London. 

«- |Belgian, ex 25f ... 
ont DO dO ....cceeesee | 
e+ |Dutch Cert.,ex12g 2§%) ... «+. 
eco Do do 





Jan. July! ... 3A eon ove 





ee teeeseeces 4 -“ 


sad 1 ote ineet woe Ob OO ie 
... |Italian, 1861, x 25f 5 %| 55 





* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almosta other cases, 
where there are drawings, half-yearly. 


a 


COLONIAL GOVERNMENT SECURITIES. 









Autho- Closing 
Dividends 
rised Name. : 
Issue Due. Prices. 


£50000\ Jan & July|British Columbia,1872 6%] ... «0» 
Do 1894 6%] +. ove 
Jan & July|Canada, 1877-84 ...... 6% |106§ 1074 
Feb & Aug) Do os sesseseceses 6% 1103 105 
Mar + Sept eccveces evseeee 6% 103 105 
Jan&July| Do  —cesevee monaenee 5%} 994 100% 
1034518|\Jan&July} Do In-ernd. Stk. 5%| 98 100 
Apl & Oct} Do Dmn.ot, 1903 5%/| 98 100 
ne & Dec|Cape of G. Hope, 1873 6%|102 104 
Apl & Oct Do 1890-1900 6%|109 111 
Do 1880-90... 6% |107 109 
Do 1891 ...... 6%|110 112 
Do 1900 ....+. 5%|100 102 


Do 


Do. 
Jamaica, 1897 .... 


Do 


350000|May & Nov 
7600) o 





300000\ Jan & July . 

150000|May & Nov Do 1882. 0.22.06 6% | 106 

400000) Feb & Aug Do 1895-96 ... 

125000|May & Nov'Me!brne. Corp.1867-75 6%] ... 
6 


1878... 108 
108 
112 
110 

100000| May @NOvV] DO .....ccccseseeereeses 6% 107 109 

166000) Jan & July|New Brunswick ...... 6% |1054 1064 
1135800 Jan & July New 8. Wales, 1871-76 5% 102 103 
3671800 Jan&July, Do do 1888-96 5% 102} 1034 
Do red. by annual 

draw. fm ‘67 to'75 5% 1014 1023 
{2% an. drw. 


550000 Jan & July 





1000000 Jan & July Do {fm "72 to 98 % 1024 1034 
578000 Jan &Ju'y Do 1899-1900,10lpd 5% 9 10 
95500 Jan & July New Zealand, 1891 ... 6% 109 111 
568200 Jan & July} a 5% 100 101 
4191000 Quarterly* Do Covsol. 5%| 994 100} 
226400 Mar & Sept Do 1891 ... 6% 108 110 
362200 Jne & Dec De ml +++ 6% 107 109 
ia } . of Auc.) i 
38750 Apl & Oct! Do 4 rer1&3.1508} a oad 
250000 Jan & July Nova Scotia, 1875...... 6% 104 105 
225000 Jan & July Do 1836.....+ 6% 106% 1074 
1850200 Jan & July Queensland, 1882-5... 6% 110 111 
1177450 Jan & July Do 1891...... 6% 110 111 
6350800 Jan & July S. Austra‘ian, 1871-80 6%)| ...  ... 
622800 Jan & July Lo 1881 91 6% 107 110 
463300 Jan & July Do 1892-1915 6% 110 112 
102500 Jan & July Tasmanian, 1895 ... .. 6% 109 111 
500000 Jan&Juiv Do red. 1893 to 1901 6% 109 111 
333000 Jan & July Victoria ..... ecstecesounte OTST at”. ase 
850000 Jan& July Do  1891............ 6% 115 117 
7000000 Apl & Oct, Do  1883-6......... 6%/1114 112} 
2107000 Jao &July Do  15894....... -- 5% 103§ 1045 


* January, April, July, October. 


sssicanendinmenaiiai, meniciemeeen 


PRICE CURRENT. 



















AMERICAN STOCKS. 








tion Com.attchd eee 


Uaited States 5/20 years... 6%| 1882 | 4s 6d 
OOF eee ee OO EO ER ESET EEETEE 1884 Ss 6d 
DO  cecccesesonese 1885 | 466d 
oa See eee ee ee Ree EERE! + 5% 1874 ts 6d 
1967, 
issued up to 27 ae 6%) 1887 vs 
Do 1 OPC eet ee Sees eee ee 5% 1904 6d 
Louisia Se eeeeeereeesee 6% eee 6d 
Do ew eeeeeeeoeree re 6d 
Do = L@VO0 2.200. ace OH}... 6a 
Do OD cicctetns eee 8% oo 6: ° 
Massachussets ..........-00. 5%! 1804 | Sterling 
a 
Virginia State ........00e 5%) «++ 
A&G. W.N. Y.sec. 1 lisse ; 40 6d 
Do Bischoffsheims ow 65 
Do 2 | SERS rae 7% 1881 
Do BischoffsheimsCerts. ate 60 
Do Pennsylvania 1] Mort. 7%| 1877 im 
Do BischoffsheimsOe. ts. — 65 
Do 2 » 7% 1882 oon 
Do KischoffsheimsCerts. ove 60 
Do Con. Mort. Bonds*.. 7%) 1890 ae 
Do BischoffsheimsCea ts. oe 23 
Do Ex. coupons to be 
funded from April,'67 - eco 
to Jan., "71, both inel.. 
as -_ Qhil0..2.00+2 6%) oe 
Det. & Mil. 1 wert Bonds 7%) one 4s 6d 
Do 2 do 8%} ... | 40 6d 
Erie Shars., 100 dols all pd. oe | 62 
Do Ticketof Protec- 
4a 6d 
Do 7% = dO... ie 4s 6d 
Bs Phengeetn ral sir |“isad 
pqeose 1397 
Do 2 dO  sscose 7%} 1879 | 40 6d 
De. 3 Oe cane 1883 | 40 6d 
Illinois Central, 100 dols 
Shares, all paid.........0+. om 4e6€2 (113 
os eveccseeeesseseeee 6%) 1875 | 40 2d | ... 
Bonds stot 6% eee Sterling 100 
Do csesescsescesseses 99%) 1875 | 4a Gd ies 
Tilinois & St Louis Bridge 


Sterling) SA 8 


lst MOrt ga Ge.....c.se-reee0 7% ** 
nnati Kail, 
i a Aw 


Marietta & Cinci 
AB <eccceccenccvccsnentadne 


Bon, 
Michigan Central, 


1872 Sterling | 93 
1897 | Sterling 91 
om es | 60 


Fund, 1st Mort.....0000. 8%} 1882 | 486d |... ... 
New Jersey, United Canal 
and Rail......... ssesreeseesse 6%) ... | Sterling) 96 98 
New York Ceutral, 100dols 
Do Sink.Fund 6%| 1883 | 486d | ... 
Do do 7% 1876 | 406d |; ... 


Paaama, 2nd Mortgage ... 7% 
Do General Mortgage 7%| 
Pennsylvna, 50 dols shares 
Do 1 Mortgage ... 6% 
Do 2 do ooo 6% 
Do General Mort. 6% 
Philadelphia & Erie, lst 
Mort., (gua. by Penn- 
sy lvania Rail. Co.) ... 


ww | 406d | ... 
«- | Sterling) 97 
1910 | Sterling) 93 





} 
Sterling} 92 
i 


Lo —_ with opt. to be 
pd.in Philadel. ees eos 92 94 
Philadelphia and Reading 
50 dols shares ......0.0000 eee 4064 |W 42 


We:-t Wisconsin, Rail.) 
Lana Grant., Mort. ...j 


7% ee 
* Issued, 2,771,600l—reserved for exchange, 3,228,401. 


eve | 60 65 








BANKS. 
| Divi- 
Autho-| dend 
rised |_ per Name. 


Issue. annum. 
| 








































100000} 3 % |Agra, Limited, A ... 
60000 PE yg i le 
ee OC ao 
ane 4% (Alliance, Limited ...| 
120000! 354 %'|Anglo-Austrian ......| ‘ 
20000, we «=| «=D Scrip ....... «| 
40000 10 % |Anglo-Egyptian B,L 20 | 
50000, 8 % \|Anglo-Hungarian ... s 
20000° 4 % |Anglo-Italian, “66, L 10 
30000} 10 % |Bank of Australasia! » | 
12500, 5 % |Bauk of is. Columbia 2» 
2500, 5 % | Do New, iss. at 2 p 5 
10000 10 % \Bank of Egy.t ...... 25 
25000}... |Bank of Otago, Lim 0 | 
35000, .. |Bank of Roumania...) 2% 8 | 
20000, 10 % |Bank of S. Australia) 25 | 
20000) 10 % |Brk of Victoria,A us. SO | 25 
50000) 15 % |Bank of N. Zealand. 10 } 10 
30000, 8 % |British N. American) 50 | 60 
20000, 5& % |Central cf London 10! & 
40000; «+ |Chartered of india, } 
Austraiia, & China, 20} 2 
30000' 8 % |Chart.Merc. of India,| 
Loudon, and Chir 
GOBER TF % FONG ccccscccccsrecnseseee 
20000} 16 % (Colonial .......... — 
200000} 6 % |Cen olidated, Lim...| 
l 3% |Veihi & Loncon,Lia| 
ond Reduced ...... 
50000} 8 % |English Kank of ki 
de Janeiro, Lim....) 20 
30000} 7 % \English, Scottise. & 
Austialian Cp | 15) 165 
5000| 12 % |Hongkng &Shanghai ; 
| Bauk Corporation| 23} 28) 30 35 
GOI, 12 % | DO NOW secccseseeee, 234) 16), 20} 21h 





et ee 


Pees 
» 7 
a et Pe we 
2 “een ieee 
ee 
Ce - 


{3 


a 


es 
ee eae 


we once Leek 


» SSS | Paid. 


E % | Do5% Debentures 
1864, for 30 yrs...100 
Bk of Mexico 


~ 


Heo eBERESESESESEUES & 


% |London and County. 
% lnenden Joint Stock. 
Lond.&8.Francisco 


Metropolitan, Lim...| 10 
Midland, Limited ...|100 


% National of Lpool. L.) 25 
ae 100 
—s 


Coad 
. 
. 


RSR SKS BuSSa 


80000) 20 % |Union of London 


_ 
nan 


INSURANCE COMPANTES. 
| Divi- 
Autho-| dend 
rised | per 
Issue. annum. 
50000, \7n46% {Alliance Brit. & For. 
10090) 4% 
24000! 13} %|Atlas 
3000) 6 % |Argus 
50000} 10 % — and Foreign, 
ne, Limited...| 20 
20000) 10 % cuerch at oi England.. 50 | 
5000} 5 % |Clerical, Medical, & 
General Life 
60000 5 % |Commercial Union... 
4000/40 % &b/County ........ Sesoveesee 100 
6160) 44 % |Crown 
50000} 5 % 
10000) 10 % |Equity and Law 
meee 7% % \Eng.&Scott.Law Life| 50 
40000) 


Sad we RakX | Paid. 


Caaacn 
& = 


e jEnglish and Scottish 
Marine, Limited... 
10000} 6 % |General 
25000; ~~... |Globe Marine, Lim... 20 
5000) 5 % \Gresham Life .. 
20000 
20000} 5 % |Home and Colonial 
Marine, Limited...) 50 
1200/4 pr sh.'[mperial Fire 
7&0) 10 % |Imperial Life 
13453) 32 % |Indemnity Marine.../100 
50000) 12 % [Law Fire 
10000/42 pr s.|Law Life 
160000} 10 % |Lancashire 
53 % |Legal & General Life 
87 20 % jLiverpool & Leake 
Fire and Life .. 


SSKa Sano 


-| Phoenix. 
25h 124 %|Provident Life 
200000) 80 % |Rock Life...........0 - 
689220), 25 % | Royal Exchange 
100000) 112 %|Royal Insurance 
1500| 724 %|Union 
4000 22) prs. 
100000; 30 % 
10000) ke 7 8 
4064) 10 % : aot 


oe 9} 10 
5000) 37 % oon 
_ 50000) 15 % |Un 11} 12} 


Closing 
Prices. 


2065688 —_ 100 least and West India 117 120 
5756007 Stock) 100 | oe and St Katharine 48 50 


1062500 100 | all Do Debenture Stock 4 o 
500000 St ck | 100 {Millwall ...ccc.ccccccees — 


360565 Stoek 100 ‘Southampton _ 58 
887071 Stock 100 Surrey Commercial | 98 





Equitable......cccecsssesseres 


Do eeee CORO RS CORREO ET Ee ane 


Bombay, Limited ..,,..... 

Do dO New .o...cseveeeees 
Commercial ....... snnodew 
Continental Union 

Do do New seesesseeeeee 

Do do 7 % preference. 

Deb spe. conv. (ist iss) 

Do C, 10 % preference 

Imperial 


all 


etl Salen 1870...000.08 eee 
Imperial Continental ... 
all |Incependent .......0...00++ 
all Do 
15 
all 
alt Do Parliamentary. 
all |Oriental, Limited 
2 BDO ROW cocccecesccvencces 
27000) 20 all |Phoenix 
144000] Stock; 100 
3600001 Stock 
5000) 20 all 
34000 


123 


Divi- 
dend | 
per | Name. 
ann, 
eve Anglo-Austrian Bondholders” 
Committee Cer's. of Cl: —— 
Anglo-Mexican Mint...... 
64% Australian Agricultural... 
10 % Australian Mortgage 
Finanee, Limited ... 
ose ‘Avon-ide an Limited . 
owe Bai Estates, Lim.. 
94% Rerlin Water om Limited) 10 
13} p.s. Bolekow Vaughan, Limited...|100 
uti a Mn. i (U. 8.) 5 %| 
BR .ccn0-cccceese +++) 100 
1 p.sh. pritich oe Land 
+. British Indian Tea, Limited... 
5 % British Ship Owners ..... 
1} p.s. Canada Company .... .. 
+» Central Argentine Land, Lim 
6 % Ceylon Company, Limited . 
6 % Do A Shares.......cccccccc-ccoee 
44% City of Lon. Real Property, L. 
oe a of Milan Improve., Lim 
ity Offices, L mited............ 
s "% Cobaial Limited 
8% Do | 
co (Ca of African Merchants, L.. 10 | 
+» (Copper Miners of Eng 
|. Geel FE GE | :isttieeoscthcacooncend 25 
.» (Credit Foncier. of England, L| 10 
8 % Credit Foncier of Manritius,L, 50 «(10 
14% Crystal Palace }St. 10017 19 


e Bee 
ig 3E* 


ee B Evi 
Be! 


wi 
i gg ai ens & 


oe 


- 


tof BSSEe! wER 


io? SESz-i «8S 


z Sei 
3 : 


g8eg et © s¥z8s Re 


Syplggwe = sin~e 


ee 
J 


oe London seo. Lim. 50 
10 %|Lon. General Omnibus me Oe co 


London & Glasgow Engineer- 


& Iron Shi L] 50 
5% usaee aestotion ann Coes 


zs of 


— 


-“ 
PO OOe eee eee eee eeeeeeseeeeeeS 


on Juebrada, Limited . 
10 % —_ aland Loan and Mer— 


cantile Agency, 
10 %\New Zealand Trust & Loan, L} 25 
6$% |North British Australasian, L.| Stk.|] 
aaa - Metropolitan Tramways} 10 


ES oy ee 


— 
ee 
ae 


10 %\Otago & Southland Invest., L| 5 
2 %\Peel River Land & Minerai, L | Stk./100 
8 %|Peninsular & Oriental Steam| 50 
8 %| Do New, 1867 ...ccccccsscsceses 
: el Rhymney es or 


ESE 


seereereenes 


sss 


6 %| Société Générale de Empire 
QURTRDR ccceserccengeeenenpocens 
+» |S. African Mort. and Invest.,L,| 50 
8 %\South Australian Land ......... 
5 %|Telegraph Const. & Main., L 
6 %|Tobacco 6% guaranteed 
by Italian Government ... 
6 %| Do Société Anon, 
my Co. Inte! 
20% acy & pane of Aust., L 
8 % Trost ond Loan Co. of Upper 
Canada. 


1 


« Es & EEaw 


SPC HTT SERS RE EET ETE SEE EH® 


> a 
— = 
=—-o= 


shy 


7 % | West India & Pacific Steam,L. 25 


INDIAN RAILWAY DEBENTURES. 


Principal and Interest Guaranteed by the Secretary of 
State for India in Council. 


Name. 


237595 eed wy India 5 % 11 
we % 103 
co % 





~~ 


————— 
Dec. 31, 1870.} 


COURSE OF THE EXCHANGES. 








































Tra. 
Prices Negetiated Prices Negotiated 
on ‘Change. on ‘Change. 
Amsteriam .. Short. 
bite batt ItL ieee) ll 18 ll 1 | 7 . 
Ditto ...recrcssesseseseeessssevees] 3 Months.) 12 9 | 18 a 1 2 wt : % 
clbtcibeivedss _— 12 0 12 li 193 | 
ABEWEFP erercceeen....., sia 25 35 25 423) 2535 | = o 
Brussels > = 25 35 25 42) 2535 | 25 40 
~~ danaanames = i314} Bh 13 105 | 13 11 
Ditto vsseneone scseeveseseee| 3 Months. 25 60 25 7 25 50 | 25 70 
Marse setecstvessseesseeteneees _— | 6 | Bi 
Frankfort-c:i-the-Main..w.....) 9 — 120$ 120} | 12h | 120) 
Trieste FOO 19OOR LOCOS OS OSe eee eeeeeeeD —_ 12 75 12 85 12 75 | 12 824 
Pe * Sy antares ~— 12 75 12 85 12 75 i 12 824 
tersb pbb eee ttt Ltt ttt ttt —_ 294 294 293 29} 
a SOOO Rete eeeeetererene a> 9 18 Ww 22 9 18 9 22 
a . SOOF OOO OOO ee eer eeeeteseres > 6 264 6 27 } 6 ' 6 27 
pei ‘haiti tithe om» 6 263 6 27} 6 26 ! 6 273 
Cadiz eee SOOO Teeter eee eeeee = 494 493 49h ‘ot 
MavaER vvssesereenseeerenreeesnes — 49h ‘ot 49} | 493 
3 letetitdett LLL — j 49} 49} 49} 495 
BOBO eeeerernrerrereicere| — — | 9 | 27 0 | m9 | 27 0 
waredsovessocsecseicooccotocces — | 26 90 27 0 290 | 27 0 
amin seereesencneesessesearemes] == | 8 WO 27 0 26 90 27 0 
Manin ssereeneenaccancesesseseretece| os | 26 90 27 0 26 90 27 O 
ple ne ence mse) — 26 90 27 0 290 | 27 0 
a wevesessescosessebocsecocce! — | 26 90 27 0 2690 | 27 0 
Laeto ottcceenmenee| | — — | 88 80 27 0 290 | 27 0 
SUE eadighieiteites nents rsesemes) 30 Days. | eat 52 | 628 523 
OPOTLO veersrssersecesrseceorescennns| —= | 62 | G2 | 62H | Gad 
iitenainsttchshatiastpie nies, 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. Londoa, 
Fi Prceedcencetcieme dene: ¥ilmens a ences Short. 
BIER .coossecceces - Dec. 29 ... 25 06 09 . _ 
REE ccicicocics = BD ccna 1l 86 88 > 
PE sticccmes =~ BB hss 11% ee 
Hamburg.............. >, =. BD “wince 13 07% a 
Oe laces csihe tea” “Aeeiee 13 06 3 months’ date. 
a see 6 ot we. 
= Freee ° 123 65 _ 
— a nest : Se cues _ 
eo ae tS ia 
ea ee -:).- aad 60 days’ sight. 
B reve 19 @ 198% pm renee ~ 
BO -<éss 1% pm ieee 90 _ 
snes a weal > _ 
30 feeeee AY seeee . — 
: cote AM scene @ 45 aeee . - 
BRAM FIRS, ..crcescrcce == 17 ccceve 2 @ 3 pm oteees -. + 
Singapore .......... — 15 ..... 4a 54d wee 6 months’ Sight. 
BOmDaY vececccscssssee DOC. 22 ceoces Is 108d one —_ 
Madras ..cccccrvssseee NOV. 29 deere ‘ ls 103d seeeee - 
Calcutta .......c000000. Dec, 22 in ls 103d eiibad = 
Hong Kong........ im ND Sheene oC Cee -— 
Ghanghalirceccccrses = 7 reeves re ° _ 





DIVIDENDS ON FOREIGN GOVERNMENT SECURITIES 
DUE IN JANUARY. 


1871. Payable at— 
Jan. 1.—Argentine 6 %............-...s0++++-Baring Brothers and Co. 
Austrian 5% ...cccccssecseees dsé0dee 
BOOM Bh F... .cricvenservecsoesners 
Chilian 7 %, 1866 ..................Morgan and Co, 

Ditto, 1867....... abantbcasstdekae Morgan and Co. 

Le ay ae Hambro and Son. 
Danubian 8 %, 1867 ...........000 Fruhling and Goschen. 
Egyptian 7% Railway DebenturesFruhling and Goschen. 
SED DIE .cusadstpsbconsasoss London and County Bank. 
Hangarian 7% ....ccscscscesccees ..London and Courty Bank. 
Italian 5 %, 1861........... santecote’ Rothschilds. 

Ditto Tobacco Loan ............ Stern Brothers. 

Ditto Maremanna Railway ...Hambro ani Scn. 
Montevidean 6% ............ss00ee Maua, Macgregor, and Co. 
Peruvian 5 %, 1865 ........0.ee0ee Thomson, Bonar, end Co. 

Ditto 44 %, 1862........... hin -Thomson, Bonar, and Co. 
Piscoe Yea 5 & ......... seeveseevee ld homson, Bonar, and Co. 
Portuguese 3 %, 1869 .......++ ..Portuguese Agency. 
Russian 45 %, 1850 ....-..... ....- baring Brothers. 

Sanish Deferred 3%... .... aeccces Spanish Financial Agency. 
Santo Domingo 6 % 1869.........P. Lawson and Co, 
Swedish 5 %, 1868...........++- .-.- Raphael and Sons. 
Turkish 6 % 1862............-.0+ Glyn and Co. 

BUND TOD dcccsdcccdecresscccees ..Ottoman Bank. 
B.—Dutch 24 %......s0essereceeereeeeeees (Holland only). 
8.—Egyptian (Pasha) 7% ........+++ Anglo-Egyptian Bank. 

12.—Buenos Ayres 6 % ......+. bec iceube Baring Brothers. 

Ditto Deferred 3 %........0++++++ Baring Brothers. 
Backasest TE ..ccvsicecovscccccese Bank of Roumania, Bucharest.* 
Turkish 5 %, 1865 .........seserse0 Ottoman Bank. 

14.—Russian Tamboff Railway......... Thomson, Bonar, and Co. 
15.—Dutch Indian Railway, Ist issue.Horstman and Co. 

Ditto 2nd issue ..... duedeoesseees Samuel, Montagu, and Co. 
Egyptian 7 % 1868  .........-.006+ Ottoman Bank. 

* Cou, on must be lodged 21 days before due with C. Devaux and Co. 
DRAWINGS IN JANUARY. 
Probable date 
187i. 
Jan, 1.—Brazilian 5%, 1868. 
) Chili 6%, 1867. 
Egyptian 7% (Ist and 2nd issue), 1862. 
Peruvian 5%, 1865. 
6.—lItalian 5%, 1865. 
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Ticket Days—January 12th and 26th. 
Account Days—January 13th and 27th. 
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8.—Danubian 7%. 
11.—Russian 5%, 1864. 
17.—Swedish 45%, 1864, 





JANUARY SETTLEMENTS. 


N.B.—Monday next is a close heliday on the Stock Exchange. 


be € 





ommercial Cimes. 


POST OFFICE ANNOUNCEMENTS. 

On the Ist of January next, and thenceforward, the weight allowed 
for a single letter addressed to any place in Italy will be increased from 
a quarter of an ounce to half an ounce, letters above that weight being 
charged with an additional rate of postage for each half-ounce or frac- 
tion of half an ounce. In exception to the above rule, the weight 
allowed for a single letter addressed to the Island of Sicily, specially 
marked to be forwarded by French packet, via Marseilles, will be one- 
third of an ounce only, and the seale for charging heavier letters so 
addressed will advance by steps of a third of an ounce. In either case, 
no alteration will be made in the rates of in consequence of the 
augmentation of weight, the single rate of postage remaining sixpence. 

The regulations relating to the registration of publications for trans- 
mission abroad at the newspaper rates have been revised ; and, commencing 
with the lst January next, only those publications which have been 
accepted for registration at the General Post Office under the revised 
conditions will have the privilege of being forwarded at those rates. 
Publications not on the revised regiater at the General Post Office, such 
as magazines, private trade lists, and catalogues, cannot, after the 31st 
instant, be sent abroad at rates lower than those applicable to book 
packets ; it will, therefore, be incumbent on those who desire to transmit 
any periodical publications to foreign parts as newspapers to satisfy 
themselves, in the first instance, that such publications have been duly 
registered. In any case of doubt, application can be made at the 
General Post Office. Newspapers sent abroad must, from and after the 
31st instant, be posted within eight days from the date of publication, 
including the day o such publication. 
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Destinations, Despatch —-_ from oe | 
4 via Southamptea Jan. 21, m. ee. 31 i 
Australia ...cccceess 0000 ones recceeeseseseeses sedeceeee 1ria Brindisi os Dec. 30. B. Jan. 23 ; 
| ¢ via Southamoton Jan. 9, mw. Jan. 17 
Brazil, Buenos Ayres, end Monte Video if via Liverpool ... Jan. 19, &. Jan. 15 | 
by Frenca packet Jan. 21, e.Jan. 5 | 
Brazil, Monte Video, a d Valparaiso ...... via Liverp»ol ...... Jan. 12, BJoverdue | 
sritish North America (except Canada) ... via Halifax ......... Dec. 31, &. Jan. 11 i 
Canada, by Canadian packet .......++s00 eseos (Quebec) .....0--0-. Jan. 5, B. Dec. 30 
Ditto via United States.........ccccssscceree cocseees ercersecouseccosecs Dec. 31, ¥ ote 
Cape de Verds, by Brazil packet .4.......0. secesesoreseceseseneerares Jan. 9, 4M Jan. 17 | 
Cape of Good Hope and Ascension ......... via #lymouth ...... = . E. oom 12 i 
oy ’ . via Southampt«n Jan. 7, ™: ; 3 | 
China, Ceylon, and Singapore.......0....0-+ + via Briedidl ...... Dec. 90. 8.Jen. 9 
s $ . Dec. & 
East Indies, Egypt, &c. ....++-+. ehimetialstond ubaede toe Des Se aiden a | 
Falichasd SehGQaO .ccevcscvsescccsansctescssinhenivesd Secccbosdbed tocekéee essscoee JAN. 9, M. Feb. 16 
... Via Southampton... Dec. 31, mu. Dec. 31 
eennse-eree pene oe 7, Bae 96 ' 
Dee. 30, 8. Dec. 30 i 
via Marseilles ...... Jan. 20, m Jan. 15 
via Plymouth ..... Jan. §, 8.Jan. 12 
Newfoundland ........00+ oo coahencenepeoceiscntecnipsboses’ SOR. Sle BaNGms 13 | 
Jan. 21, £. 
New Zealand ..cocccccccscssssesscesersescsseoseeces| Vis S82 Franciaco.4 Jan 24, E. Jan. 21 
Jan, 26, E 
Portugal, by Brazil packet peqiousndoch ‘via Southampton... Jan. 9, m. Jan. 17 
Ditto, ditto .......0 via Liverpool ...... Jan. 12, &. : 
St Helena. ......ccccccscccese Jecveveoucndeccssnaccsoses via Plymouth ...... Jan. 9, &.Jan. 12 
Un. ted Stat 2s, by Cunard packet, via Cork. (New York) ......... Dec. 31, &., on 
Ditto by Cunard packet, via Cork ......... (Boston)  ..ccccese.ee Jan. 3, f£. a | 
Ditto oy Inman’s packets..........++sessseee (New York) ..... ove Jon. 5, B. mn 
W.Coast of Africa, Madeira,& Canary Islanvs .......... eeuseupercesitnee Jan. 5, E.overdue 
We:-t Indies and Pacific (except Honduras) ..........+.. en ecosbecdine i Jan. 2, muJan. 13 
La Guayra and Puerto Cabello ........ccccccs seccessensesee Gueeaceoes Jan. 4, &. aye 
Port-au-Prince, Vera Cruez, and Tampico. ..........c0s0+« deveesgusee Jaw. 9, E, ove ' 
$3 sR MATUBR. 4.0.0 ,dsctsbunstnieesenntitie’ neineelse seenceai cadens wine Jan.19,%)  ... 
DARIO « corsavctinsesconiinens evecensesnnenens © dectenjesensentgponsecseas posnapen Jan. 2, mu. Jan. 28 
Bahamas, via New York .- 12, B Jan. 10 ' 
Bermuda, via Halifax » 14 we Jom 1 
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Latest Dates. 


On December 24, from Inpta, ALEXa~pria, Ke., per Nubia—Calcatta, Nov. 23; Bom- | 
bay, 27; Madras, 22; Point-de-Galle, 22; Suez, Bec. 10; Aden, 4; Alexandria, Li; | 
Malta, 14; Gibraltar, 18. . } 
On December 27, from NorrH America, per Minnesota—Panama. Nov. 30; Bos! on, 
De. 13; Chicago, 12; Detroit, 16; New York, 14; Philadelphia, i%; belize, 5; 
San Frane'sco, 6; Coion, 3; Hamilcon, 12; Toronto, 12. 
On December 27, from NortTm America, per Aleppo—Boston, Dec. 14; Detroit, 13; | 
New York, 15; Philadelphia, 14; San Franciseo,8; Hamilton, i3 ; Kingston, is; | 
Montreal, 13; Quenec, 12; Ottawa, 15; Halifax, 9. 
On December *7, trom NortH America, per City of Baltimore—Fredericton, Dee.13; | 
St John, N.B., 14; Sackville, .4; Bermuda, 12; Haifax, 16; Newfeundiand, 7; | 
Prince Edward Isiane, 14. 
On December 78, from New Zeatanp, via San Franciseo—Sydney, Oct. 31; Hobart ' 
Town, 24; Marine P.O. Nov. 23. j 
On Decemver 28, trom Norta America, per City of Paris—Boston, Dec. 16; | 
Cuicago, 15; New York, i7 ; Philadeiphia, 16; San Francisco, 10; HMatifax, i3. | 
On December 29, from NorTa AMERICA, per Nestorian— Boston, Dec. 17; Chicago, | 
14; Detroit, 15; Po-tland, 17; Hamilton, 15; Kingston, 16; Montreal, 16; 
Quebec, 16; Toronto, 15; Ottawa, 16; St Joha, N.B., 15; Marine P.O. 17. 
Jn December 29, from Wust Inpres, per Neva—Callao, Nov. 28; St Domingo, 19; | 
Tampico, 27; Valparaiso, 17; Porto Plata, 13; Antigua, Dec. 13; Barbadoes, 1! - 
Bermuda, 6; Carthagena, 2; Colon, 6; Ciudsd Bolivar, 4; Curacao,7; Demerara, 
11; Domimica, 12; Grenada, 11; Guadeloupe, 12; Havana, 7; Jamaica, 11; La | 
Guayrv, 3; Martinique, |2; Montserrat, 11; Nevis, 11; Panama, 6; Porto Rico, | 
14; St Jago de Cuva, 19; St witts, 14; St Lucia, 14; St Toomas, 15; St Vin- 
cent, 11; Santa Martha, 1; Tobago, $; ‘Tortola, 12; Trimidad, 11- Vera Cruz 2. 
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AVERAGES OF GRAIN. 


The fellowing is a statement showing the eae the prt my . 


Exciee. conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


| British Corn (Imp-riel measure), as receiv 


O:— 
ended Dec. 24. 187: Quantities Subd. 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British Corn (Imperis] measure), a8 received from the Inspectors and Officers of 

|) Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended Dec. 24, 1870, and for the corresponding week in each of the years from 1870 


AVERAGE Prices. Quantities Soup. 


Oats. Barley. Oats. 


ars bs> qre bsh 
69,179 7 5.833 1 
74415 3 
57,744 4 
80,742 4 
53,467 3 

CORN IMPORTED AND EXPORTED. 

The following is an account showing the quantities of the several kinds of Corn 
and Meal imported into each division of the United Kingdom; and the quantities 
of Br tish and foreign Corn and Meal, of the same kinds, exported from the United 
Kingdom, in the week ended Dec. 24, 1870:— 

| 


QvantitTiZs EXPORTED 
Qvantitins Iuportep mvto— | Fxom Unirep Kinepom. 


{Colonial| Total 


| | | The 
England Scotland Ireland. Uni‘ed | British.' and 
| Kingd Forei 
| ewts | 
91,903 121,660 539,420 
6 oo | 181,116 
| 266,736 | 
| 9.105 
| 25,625 
17,045 pee 37,068 
Indian corn 39,661, 105,540 179,467 
| Buckwheat ..... a 3 
| Beer or bigg | age et ale 


Total of corn, ex- 


| 
os malt.f | 846,278 164,962 227,200 1.238.440 


Indien corn meal......| 
Buckwheat meal 


alae walt} 925,412, 204,377 227,200 1,356,989 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
There was a moderate attendance at the corn market this 
moroing, and in the business transacted in English wheat the ex- 


| treme prices of Friday last were obtained. Some few sales of 


American and Russian wheat were made at an advance of 1s per 
quarter. Flour commanded late rates, but the demand was inac- 
tive. All kinds of spring corn sold slowly, but values were 
firmly maintained. This week's imports of foreign and colonial 
produce have amounted to 3,120 quarters of wheat, 720 barley, 
43,540 oats, 100 beans, 1,150 sacks, and 1,710 barrels of flour. 

At Liverpool and W.k field this morning, the wheat trade 
ruled firm, end the tendency of prices was uowards. 


The Liverpool cotton market has been freely sunplied with heavy 


| arrivals of Amercian during the past week, and although there has 


| been a good demand prices have receded about }4 per lb. The total 


have taken 42,610 bales; speculators and exporters, 11,120 bales. 
The imports are 95,389 bales; the actual exports, 14.298 bales; 
| and to-day’s actual stock is 378,720 bales; proving 35,000 bales 
| below the estimate. Quotations for American descriptions have 
declined $d per lb, East Indian are unchanged, and Bengals have 


| sales for the week (of four days) are 53,730 bales ; of which the trade 


| declined 3d to 34 per lb since last Friday. To-day the market 
closes tolerably steady. Sales 12,000 bales. American beiag 
still freely offered at rather e+sier rates. 
The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended December 29, 1870 :— 


| 


! 


<> a —_ 


At New York, on Dec. 29, middling Upland cotton was quoted 
at 15% cents. per Ib. 

We extract the following from Messrs W. Nicol and Co,’s 
circular, dated Bombay, December 3 :—The cotton market opened 
rather dull when business was resumed on Monday, and the few 
purchases recorded were made at some abatement from the prices 
ruling when our last circular was issued. Some little stimulus 
was afforded by the arrival of Reuter’s telegram, dated 28th ult., 
advising a firm market in Liverpool, with fair Dhollerah at 63d 
per lb, and a good many European houses became purchasers to 
a small extent, causing a trifling advance to tak» place; but the 
political intelligence received on the day following (30:h ult.) 
respecting the Russian Circular gave rise to grave apprehensions 
as to the probable issue of the question in dispute, and an im- 
mediate check was put upon business. Subsequent advices, how- 
ever, hold out hopes that a peaceful solution of the difficulty will 
be arrived at by means of the Conference which has been agreed 
upon, but although this news has tended somewhat to allay the 
uneasiness which prevailed, exporters seem unwilling to operate 
until political aff.irs assume a more settled appearance. The 
aggregate rates reported is much below that of the previous weck, 
being 1,200 candies as against 2,500 noted in our last circular, 
Looking to this falling off, and to the fact that we are daily in 
receipt of moderate arrivals from the coast and up-country, it 
might be expected that our quotations would be considerably 
lessened this mail, but it will te seen that instead of this an in- 
crease has in some instances to be noted. The reason of this is 
obvious. Although we have a large stock of cotton on the green, ; 
it isa matter of the utmost difficulty to obtain a passable selection 
in any description of the article, and natarally such good parcels 
as may be found command a premium. Srrictly speaking, the 
bulk of the cotton is lower in price. We expect to see the first 
bales of new Oomrawuttee in the market next week. Crop ac- ; 
counts continue much in the same strain. From Dhollerah we 
have received some estimates regarding the probable outturn of 
these districts, from which we would deduce that the crop will 
not be a full due—say only }3ths. Any statements, however, of 
this pa'ure must be accepted with great caution, as however care- 
= Europeans may endeavour to obtain reliable information in 
outlying districts like the above, it is impossible not to have to 
trust to interested natives for the figures, which are just as likely 
as not to be manipulated to suit the views of the givers. Broach 
cotton will, it is expected, be in the market in January, unless in 
the meantime the weather should prove unfavourable. From 
Khandeish and Oomrawuttee we have avthiog new to report. In 
Dharwar the plants are progressing favourably, but it is observ- 
able in many of the fields that numbers of the exotic seed have 
failed to come up—whole gaps may be noticed here and there, 
and the only explanation of these which appears reasonable is that 
the seed was not fit for planting, or, in fact, that a fresh supply 
is necessary for the district. From Tinnevelly we have a telegram |; 
dated 1st instent, quoting 127 rs per candy. 


Exvorr of Corron from Bompar to Dec. 2. 
1870. 1869. 
London.. a 2,075 eeeeceece 5,653 
sonnesonnnttinins coe 834,552 ....00002 926,933 


Total, Great Britain ...... 836,627 ......... 932,586 
Channel for orders ....... ee OU Oe see 
I ccnnerces:taeenaticocecs GE eee esse =169,794 
China Seeeeeecereeesese Peeeceee oe 50,080 eeerecece 13,915 


Grand total ........ scpoceesee 1,037,539 ..... eeee 1,133,413 
Actual exports since last mail left, 3,419 bales. 


Messrs E. B. Liddell and Co., of Alexandria, have furnished the 
following report, dated D-c. 16:—Somewhat less activity has 
characteri-ed this cotton market during the past week, and we 
have to note a further decline of 44 per Ib in fair, and }1 per lb 
in good fair. Gallin sorts continuing, as hitherto, comparatively 
scarce bave experienced little or no change in value : — Quotations 
—Fair, 844 os lb, f.o.b.; good fair, 834 to 831 per ib, dito; 
good fine, 10d to 12}4 per lb, ditto. Freight about ,%,d per |b 
fur steam-pressed bales. 

Exports. 


Great 


Britain. | Continent. Total. 
From Dec. 9 to Dec. 16,1870..bales 7,822 | 9,433 


From Nov. 1 to Dec. 1, 1870 42,593 ° seoree 50,078 


From Dec.1 toDec. 16,1870 ......... 50,416 ...... 9,091 ..... 59,506 
Same period 62,036 | 


a? 5,634 ....0 
he ccccce FySB8 ccocee 54,988 
There have been no public sales of colonial produce this week, 
and the transactions privately have been limited in number end 
extent. Tea has ruled quiet, but unaltered in value. Advices 
from Hocg Kong to Dec. 13 state th» total export (Canina and 
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'to Belgium, 2,646 


Dee. 31, 1870. ] 


Japan) had amounted to 106 : 
ruled the turn dearer, © 106,000,000 Ibs. Native onffees have 


sugars. 


Phan arene . dated Havans, 
yed sugar een but moderately active thro 
month, owing partiy to the much osliens and ae a 
partly to the high pretensions of holders. Good dry sugars of the 
bigher grades, No. 11 upwards, of which there are only trifling 
lots to be met with, realised very high prices, say 10 rs to 10} rs 
for No. 12, whereas inferior descriptions below No. 10 could be 
obtained on a basis of 93 rs and 9} Fs, according to quality and 
condition. Since the beginning of the present month an active 
demand has been prevailing for low graded sugars, a good many 
sales having lately been effected at the above-named figures 
evidently for shipment to the United S-ates. Our general quo- 
tations must now be placed as follows, viz. : —Nos. 7 to 10, 2381d 
to 253 144; Nos. 11 to 12, 26:94 to 27s 3d; Nos, 13 to 14 
278 10d to 288 434; Nos. 15 to 17, 288 11d to 30s 14; Nos. 18 
to 20, 30s 7d t» 323 94, at 194 per cent. premium, f.o.b., per ewt 
of 112 lbs. The stock here and at Matanzas amounts to 50.549 
boxes, against 76265 boxes in 1869. The exports from here, 
Matanzas, Cardenis, and Sagua la Grande during the last mont” 
were distributed as follows, v'z.:—To the United States, 22,103 
boxes 1,414 hhds; to Great Britain and a market, 7,069 boxes ; 
boxes; to France, 1,973 boxes; to Spain, 
6,967 boxes ; to South and Central Ameries, 227 boxes 3 hhds— 
total, 40,985 box-s 1,417 bhds, against 66,670 boxes 3,402 hhds 
same month last year, snd the aggregate of exports from the 
above-mentioned ports sum up to 1,637,473 boxes and 338,944 
hhds, against 1,636,719 boxes and 283,530 bhds in 1869. 


Mr Helmuth S:hwartze has forwarded the following wool re- 
port :—The firmness which marked the latter part of the Novem- 
her series has continued, and notwithstanding the unfavouraole 
time of the yesr, a lively business has been done by private con- 
tract, partly to the continent, but principally with the home trade. 
Cape “ool has mainly figured in these transactions, but of faulty 
scoured Australian, too, a fair quantity has been place’, and 
during the last week or two, the demand has also extended to 
combing wools. In all cases full November closing rates have 
been obtained, some sales showing even a slight advance. It is 
difficult to estimate accurately the quantity that bas thus changed 
hands, but jodging from the frequency of the inquiries, and the 
variety of quarters in which sales are reported, the total taken cff 
the market cannot be small; and should this activity continue 
through January, as is not unlikely, the 50,000 bales held over 
from the November series may show a not inconsiderable diminn- 
tion. The advices from the manufacturing districts are favour- 
able, owing partly to immediate war requirements and partly to 
the brisk demand for the United States, the industry is fully em- 
ployed, and notwithstanding the exceptionally large share the’ 
home trade took in the November eeries, neither dealers 
nor manufacturers appear to be unusually stocked, Of combing 
wools especially there seems to be but little in intermediate 
hands, and as the supply of this class in February can only be 
small, the competition for what will be offered promises to be 
particularly brisk. For the next serics, which will commence on 
the 2nd February, the arrivsls up to dste comprise :—6,262 bales 
Port Phillip, and there are 14,911 bales afloat ; 6,077 Sydney, and 
there are 5,748 bales »float; 42 Adeluide, and there are 23,810 
bales afloat; 1,467 New Zealand, and there are 2,270 bales 
afloat; 323 Van Diemen’s Land, and there are 248 bales afloat ; 
13,057 Cape, and thera are 3,747 bales afloat ; total 27,228 bale-, 
afloat 50,734 bales. Taking into consideration what has been 
held over from November, the totai to be offered will probably be 
about 100,000 bales. ‘This would represent bat a moderate 
quantity, and, judging from the present firm tone of the market, 
the prospects would appear gvod, and perbaps even inclining to a 
small further improvement. But, in speculating upon the future, 
the paralysed position of the Freach wool trade should not be lost 
sight of. The accounts from that country are most discouraging, 
and should the war continue for any greater length of time, as 
unfortunately appears but too probable, the absence of our pria- 
cipal foreign competition in this market could not but make itself 
felt severely. 


The annexed is dated New York, Dec. 17 :—The general mar- 
kets are very dul!, as ususl during the closing days of the year. 
Business men are naturally disinc!ined to contract fresh liabilities 
at a period when accounts are to be balanced and the annual settle- 
ments made; and this mercantile apatby is not likely to be dis- 
turbed until afier the turn of the year. The money market has 
shown a decidedly firmer tone witb indications of an active market 
during the remainder of the month, The depressi sn in stocks in- 
spires lenders with caution, and with « quickened demand for call 
loans, 7 per cent. has been freely paid, and that is now the mini- 
mum rate on the best of collateral. In soms instances, a comm! -- 
sion of one-foarth of one per cent. per day has been paid for 
“turning” stocks for sixty days. Discount rates for mercantile 
paper range from 7 to 8 per cent. for short class, and 9 to 12 for 
long and second-class acceptances. Gold has varied tut littl-. 
The price touched 11} on Tbursday, but fell back yesterday to 
10§, foreign exchange to some extent +ympathising. 


while more money has been paid for refined 


December 6 :—The market for 
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THE COTTON TRADE. 


LIVERPOOL.—DecemsBer 29. 

Cotton continues in good demand, chiefly to supply the re- 
quirements of the trade, and prices, though generally in favour 
of buyers, show comparatively little chanze from the quotations 
of last week. Sea Island has been in good deman?, and being |} 
less freely offered, prices of the mediam to good grades are 
1d to 21 per lb dearer within the formight. American bas been 

abundantly offered during the last two days, and has fallen 3d 

per lb. New York advices to the 29th instant quote middling 

| Upland 152 cents, costing to sell in Liverpool 8,,41 per ib, by 
steamer. In Brazil the business bas been moderate, and prices 
are partially 34 per lb lower. Ezyptian has been in gooi request, 
without change ia quotations. In East Indian the b siness has 
been limited, but although rather dull of sale, has shown very 
little variation in price, and current qualities are relatively 
scarce. 








For cotton “to arrive” prices have given way, and the latest 
quotations are :—American, basis of middling, from any port, 
Decemb r-January shipment, 73!; Savannah, November sbip- 

| ment, 8,4; Mobile, November shipment, &}'; December- 
January, 81; ship named, 84; New O-lean:, Modi'e or Sivan- 
nah, January shipment, 7431 per 1, 
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The sales of the week (four days), including forwarded, amount | 
to 53,730 bales, of which 2,060 are on s.eculation, and $9,060 de- 
clared for export, leaving 42,610 bales to the trade. 


j 
Decemper 30 h.—The sales to-day will probably amount to | 
about 12,000 bales, the market without change. | 
The actual stock of cotton, declared this morning, amounts to | 
378,720 bales, which proves to be 34,620 I-+s than the estimate, 
showing a deficiency of 37,370 American, 3,000 Briz'l, and 8,020 | 
Egyptian, and »n increase of 690 Smyrna, 5,410 West Indi., and | 
7,670 East Indie. 
N.B.—Saturday, the 3st instont, and Moniay, the 2nd Jar. | 
uary, 1871, will be close holidays in the cotton muréet, 


PRICES CURRENT. 





| Good | Sams Period 1969. 
| Descriptions. | Ord. | Mid.| Fair. p,;. |@ood./ Fine. |-——————___— 
| | ey } Mid. | Fair.’ Good. 
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and 8 | 8s} oF | coe ff M1 | 2B] 118 | 
int | o | | Mb | 1b) 223) 1 
, a) 2 8¢; 9 | 10 | 13 | 105; 124) 13 
y 54 | 7 7! 8 | St! sf) oR] 1 
6; 8/| st) 9 | | 106 | 10 11g) 123 | 
Peruviat...ccecsesecseeees | @| s| o| | } WD | Ae; 12g) 13% | 
i ae toc? Fb. Be Bi, O48 .12 4 
Surst—Giu'dDnarwar ... | | 7 | FB] nee, | one 10§ 
BrOGCR.ccccccccsceccesse| ove . or a | 7} 74 | = & me h i! 
Dhollerah .....00++ | Gel Gb| GE] 7 | we | Sh Oye 108 | 
Oomrawuttee......... | &| oF! 7 | 7) 8 8} 9s 103 | 
Mangarole ........+ Si Gt @Gtiw | os 7 BE | we 
Comptah.........0+ oh Oa EL we: Fee Pee he 8 83 4 
Madras—Tiunevelly... ... | «- | 6} 7 | we | oie 9% of |! 
Western .......ceceeres oo | woo | GEL GR] cco | cv BF) se I 
EE: - iccacncsnenieneese -* 6 Ont se 1 7* s 8? || 





- PRICES CURRENT.—Deceusae 30, 1968. I 
ee ee ee ee ee of oe es a i 
Pe | | Good | | Same Peri d 1867. || 

Descriptions. Ord. | Mid. | Fair.) p,;, | Geod. Fine. |———~-———-—. | | 
| rt } | Mid. | Fair. | Good. | | 




















per lbper l» per lb per Ip per lb per lb per i» per ibiper Ib 
r @ 4. OG +8 ; @ d ‘ d 














d | d { 
Sea Island ......000-+-00 22 | 2 | 2 | 2 | 30 6 19 | 21 | so | 
Spland  .ccccccccocececees 10} 10 Ld | cco |, coe | ave 7% s ne 
SADR sisinternnimenpia Ob) 306 + BOT ee bem: |b oe Hi 8 | we II 
New Orleans .......00+++ 10§ | IL | ULB | ove | ove on 7? SE | use I 
Pernambuco .........-«« oo | 108}. 38] 161.6 124 63 72 72} } 
Babies. cosssssesnsn ot ont ee 10; ll ll ooo 6} 6} 7% i! 
Maranh 1M .....00ceceeee: ——— tae: 14; ll 124 6} 72 7s | 
ae = 2 See 123) 1: 173 52 72 % {| 
IE: ssccnsechtdidnesnes s8/| 9| | 1o | i 5k 6 6} | 
West India, &e.......-. %| 10} | 1g) 8) 1 | mi 8 
OID cccecehticteines | Ob] 10h; 1b; 118} 12) 12 6 73 ~ . 
Surat—Gin'd Dharwar on. 9 oe 5 eh n> ae 
Bwendh.caccccsessennvece oe 1- WE.g 92 | ' 10 5 5i 
Dhollerah  ....c0-.0+0+ os Me. 3G EX. sé ot | ces + 54 if 
Oomrawiuttee........ =. 84 9 | | 4s | i 
Mangarole ..........+« 6}, 7k | BR] wee | wee | eee + 5} 

Comptab .....cececeseee 6¢/; 7 61 Bt aw | 4 bh i 
Madras—Tiunevelly... nae, St deus 53 , | 
WentelS cocccccccsinnse oe we St ah Siw | 
Rem GB .ccccce sovccscesoces — 64 7% oe + 4B i xe | 
CUBR ccssonciccniebeesend was ae 1 om ees 8 | a 

luports, Expoxts, Consumption, &c. 
Imports iyom Jan. 1 Exports from Jan. 1 
to Dec. 29, to Dec. 29, 

1869. 1870. 1869. 1870. it 
Descriptions. bales. bales. bales. beles. | 
AmerIOO « séccecciscctiersnees 1039118 ... 1656081  ....+. 131300 ... 133510 
Brazil, Egypt, &€. ......... 814818 ... 604152 ...... $1527 ... 61200 
East India, China, & Japan 1141343 ... 902139 ...... 335001 ... 308856 } 
Total corer cecee 2005279 1. 3252282 ...... 547918... OMG 
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Stock, Dee. 29. Consumption from Jan. 1 to Dec. 20. 
‘ 1870. 1869. 1870. 
bales. bales. bales. bales. 
$3770 ccccccreeecee esses 578720 PABGALO .rerccocosoeees 
The above figures show :— 
bales. 
An increase of import compared with the same date last year Of ........0.0.0. 257.000 
An increase of quantity takea for consumption Of ........0.+..seceessereneeneceseeees 239,020 
A decrease of actual export Of ...........cceccssssesenssereveserecscessssepesorsosorscsesenss 43,850 
An increase Of BtOCk Of  ........cccccccrecscveccscoccosccsessesoosesesosseossssccsseseossesssese 40,960 


In speculation there is a decrease of 313,720 bales. The 
imports this week have amounted to 95,389 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to December 24) is 355,000 bales. The 
week’s exports have amounted to 14,298 bales. — 


LONDON—Decemaer 29. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
Business has been interrupted by the Christmas holidays, but 
the sales that are reported show little or no change in prices. 
PRESENT QUOTATIONS. 
































eee ee ee Prices of Fair 
Ord. Mid. | Fair to | Good to | sametime 
Description. to Mid. | Fair. Good Fair.) Fine. | 1969.| 1863, 
per Ib j|per lb per Ib per lb |per lbper Ib 
. 0 Ee | Y era ere Te 
Surat—Sawginned .......cc0e+0 vee @uee 6@7 | H@.. | % | 
ee n@e | | HO] Hon | of | ot 
Dhollerah ........0c0:cecseeseoees - 5) 6 6 6f) 7 1. | OG | BF 
Oomrawuttee ..rcccccvccesseees 42 5! 6 6 67 7% 6 O68 933 | 8? 
iene 0. snmacieonnbinnth 43 5 5§ BE GR | wee aes 8 | 8 
Comptah ....ccccccccccsessoreese 4 &)| & ee 8 | 8 
Madras—Tinnevelly .......000+- ous 5t 6 61) 7 =. % | 7 
Northern and Western ...... 5 | 5 | 6 oi 7 . si | 7 
Dacca .cccesseccessvessenvoies eos hae GE 6h we % | 7 
Coimbatore and Salem ...... 51 6t 63) 7 74) 9 s 
BohOS0 vcccoccccecccoces coccsesecconees 5} art ce eee 8} 7% 
eal ar te enon 6 | oh | 6 ol oe | ot | 7 
OUIOGE . wdainuistevehnitintiemtultaed | 5 | 6 6b) 62 ... a 7 
West India, 0. scccsc.ce.ssesesce s | 8 s}| 9 10 | 18 |1 
II canned iitciegl aii st s 82/9 .. | 118 | 1 
Smyrna and Greek .........-.+.+« 6 | 7% 7?) 8 8} | 1 
etic abil ge sermon | OR | 7 Th ae ome | 108 | 
Australian and Fiji............... | 7 | 8 8b] 9b .. | 12k | 108 
Ditto Sea Island kinds...... ae 113 |15 18 | 223 90 [18 |... 
aes ex (12 |15 18 22 30 (19 | 18 


Sales to arrive :—100 bales Tinnevelly, at 634, November sailing, 
for good fair ; 500 bales Western Madras, at 641 to 644, Decem- 
ber-January shipment, for fair; 100 bales Dhollerab, at 632d, 
August sailing, for fair; 800 bales Oomrawuttee, at 6}d Decem- 
ber-January sbipment, Cape or Cana!; 624, January-F:bruary 
shipment to London, for fair ; 2,800 bales Bengal, at 53d to 534, 
December-January-February shipment, for fair new; 400 bales 
Orleans, at 83d, November shipment; 83d, November sailing, 
basis of middling ; 300 bales American, at 8d, December-January- 
February shipment, basis of middling—total, 5,000 bales. 

imports, DeLivertes, asp Stock oF Bast invita, OnIr a, AND JAPAN 


Corron in Lonpon. 
Surat & Tinni- Bengal & China & 

Scinde. Madras. velly. Rangoon, Japan. ‘* Total. 

bales. bales. bales. bales. bales. bales. 

Imports, Jan. 1 to Dec. 29,1870 5627 ... G1685 44563 .. £4926 ee soe 170658 

_ _ 1869 7748 ...189535 102199... 48606 ... seo «. 564304 
—SS 

_- _ 1868 160981L .. 210448 coe 469923 ... 86 ... 318574 

t Delivered,Jan. 1 to Dec.29, 1870 7961 ...102858 59240 ... 38459 .. cos cee 225078 
er eS 

_- _ 1869 5368 ... 300497 Se ee 383522 

7 _ 1868 17609 ... 175658 - 61640... 417 ... 277382 

t3tock, Dec. 29, 1870 ...cccccosee 2014 ... 33084 16588 ... 13052 ... cco «ss 67824 

~ B08) cemncenes GD wi GO GN 4. BIE. eo wi 122244 
‘niemannanial 

- 1868 seeeeeccecee 3356 eee 103125 . 33798 -o “- 145229 


* Including other kinds. 
t Deliveries corrected. ¢ Steck taken by inspection. 


Corron AFLOaT TO Europe on DecempBer 30. 


Coast,for Foreien Total Total 
London. Liverpool. orders, ports. 1870, 1869. 
From bales. bales. bales. bales. bales. bales. 
i BOB cco 3 TOGTS nce cee ce 9°00... S16T7.... SO 
Karraches ....ccccccccces Be 0 Ge ue ect 500 00 1528 ... 4287 
SEOUNNE . scnsecessinnrn 6286 ... SEPP wen © ten end 302 .. 7858 ... 23018 
Ceylon and Tuticorin 14989 ... —  <t we os «si “oe 14989 ... 8146 
) ee 200 .. 83386 ... 81130 

ae DD ices ten sates 180 .. ove 

85755 100 95 wo 1902... 113318 .. 

1869 se ccsscccsccoccescnvee SS291 co G13BD ... cco cco 4297. ooo | ens 27 


NEW YORK.—Dec. 16. 

The market has shown rather more uniformity to-day, and 
former prices are sustained, closing steady. There is nothing o 
@ particularly stimulating nature to advise, but a great many 
| buyers, especially exporters, look upon current rates as cheap, 
certainly low enough to preveat any great loss, and are securing 
desirable parcels whenever found, and freight-room and exchange 
can be satisfactorily arranged. The offerings here in the aggre- 
gete were ample for all wants, though a large proportion of com- 
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ressed lots would be desirable to satisfy some of the ghippj 
soliae. We quote as follows — shipping 





pland and New 
Florida. naan Orleans. Texas. 
. c c ¢ 

Ordinary ... eceoceres PCr lb 1 see ceecee BSE wcoscosce” 2 seboche 1233 
Good seeeeeeeereceee ee ececccsce | Ik evoccecee 15 
Low middling eeereeeeese tore 14 eeereeree 1 Sete eeree eeereeses 1 
Middling ........ es a ees 0 Gane -_ ... if 
Good middling seneeececceeses 152 seeeeeree 16 seeeweees 16; evocsecee | 


For future delivery the demand has been less active, and the 
market at times quite dull, yet prices show no important variation, 
and the tone was remarkably steady throughout. Receipts at 
New York since Friday night, 37,090 bales ; total receipts since 
Sept. 1, 1870, 388,945 bales ; total receipts for the same time of 
1869-70, 273,855 bales. Receipts at cotton ports :—New Orleans, 
403,605 bales; Mobile, 146,603 ; Charleston, 172,174 ; Savannah, 
332,931; Memphis, 96,717; Galveston, 56,893; Wilmin 
40,806; Norfolk, 87,304; other ports, 10,474—total, 1,347,507 
bales. Foreign exports at Southern ports end New York :— 
New Orleans, 237,142 bales ; Mobile, 61,487 ; Charleston, 54,630 ; 
Savannah, 134,896 ; Galveston, 5,755 ; New York, 209,615 ; other 
ports, 7,738—‘otal, 711,263 bales. Stocks at principal ports :— 
New Orleans, 160,314 bales ; Mobile, 57,104 ; Charleston, 29,597 ; 
Savannah, 76,336; Galveston, 42,165; Norfolk, 7,908; New 
York, 70,000; Boston, 5,500—total, 448,914 bales. 





New Yorx, Dec. 24.—According to Messrs Moffat, Davidis 
and Co.’s report, the week’s receipt of cotton at all United States’ 
ports have been 130,000 bales, and since the Ist of September 
1,500,000 bales. Shipments to England, 72,000 bales ; to France, 
none ; and to the continent, 18,000 bales. Total since the Ist of 
September, 830,000 bales. Stock at all ports, 499,000 bales. 

New York, Dec. 27.—The receipts of cotton during the last 
four days have been 61,000 bales. Export to Great Britain, 
30,000 bales; to France, none; and to the continent, 6,000 
bale. Middiing Upland, 73d, cost and freight, per steamer. 

New York, Dec. 28.—To-day’s receipts of cotton at all United 
States’ ports have been 20,000 bales. 





MARKETS IN THE MANUFACTURING DISTRICTS. 





MancueEster, Dec. 29,.—The business of the week has been of 
a very limited character, partly in consequence of producers 
being already deeply under contract, and also to the interruption 
to business usual at the close of the year. Prices have been well 
maintained during the week, and though the cotton market is 
tamer, there 13 great firmness in our market to the close. The 
India and China buyers having previously bought largely, have 
done |ittle during this week. Home trade yarns, however, have 


been dealt in toe fair extent, and at firm rates. Goods for the 
home trade have been quict, but makers of these are generally 
well engaged. The market closes quiet, but steady. 


__ COMPARATIVE STATEMENT OF THE CoTTon TRADE. 


Corresponding week in 


Price, 
Raw Corron. 











edisdis 

Upland, fair.......ccrrsccccsccsccerccoeeees per lb)... 0 114 0 

Ditto, good fair.......0.. veleonqsoapapennsepene | eve oa ° oe 
Pernambuco, fait ........cccescerscreesrereeeesees | 0 8} / 0117 0 0 

DR NON BR iceepnctvereecdistovenohectated 0 1 230 OF 
No. 40 Mute Yarn, fair, 2nd quality ...... 1 14/1 3/1 6 
No. 30 Water Twist, ditto  ....... 1 14/1 33/1 5 
26-in, 66 reed, Priuter, 29 yds, 41bs2 ozs, 5 3 | 5 104) 5 8 
27-in, 72 reed, ditto, 5 lbs20zs, 6 4} 7 91|7 3 
39-in, 60 reed, Gold End Shirtings, 37} 

Wards, 8 1D3 4.088 ....cecsereesererereerenees 8 Run W 6 
40-in, 66 reed, ditto, ditto, 8lbs120zs 10 7§ 12 3 |11 9 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 11 9 [13 3/12 6 {11 7$18 0 [22 0 
39-in, 44 reed, Red End Long Cloth, 36, } 

Yards, 9 1b8.....c.0cesseesseeresesereerseeseees, 9 14 10 919 7H 8 9 13 3 |16 8 








Mesers Alexander Coliie and Co. received the following tele- 
gram from Manchester yesterday :—Market is strong in tone and 
-ellers firm at Tuesday's quotations, but buyers are holding off, 
except for small lots. 

Be.rast.—Flax—Supplies about similar to those offered at 
previous market. Demand generaliy was fair, at unalte 
figures. Yarns—Demand quiet, and confined principally to home 
transaciions. Linens (brown), p»werloom—Demand for g¢ 
makes of light linens for bieaching, and cloth for dyeing 
and hollands was fair, at firm prices. Stocks stationary: 
Handloom—This department remains without material altera- 
tion since last report. Bleached and finished linens—Deman 
on home account was of a satisfactory character, though perbaps 
searcely so active as during preceding week. Stocks have 
slightly increased. Prices steady. . 

Leeps.—The markets in the chath halls were thinly attended by 
both buyers and sellers. The business was almost nominal, a0 
only a very small quantity of goods left the halls after the close 
the markets, . 

Norrincuam.—Very little business has been done in the lace 
trade this week. Silk hair nets are selling to some ex'ent, and 
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i classes of silk laces. Co*ton fancy 
SS anh SEs ee So 
: : : » in iery trade 
alao business has this week been interrupted by the holidays. 
eras proceedings at the preliminary meeting of 
members of the South iron trade were little more 
than formal. _ It was resolved to make no change in the official 
Price list, which Pee remains as fixed in November, 1869 
on the basis of 8/ per ton for common marked bars. Trade was 
very quiet, except with a few leading houses, but 
symptoms of improvement have been apparent within the list two 
or three weeks, and tiese, in conjunction with the all but unani- 
mous belief in a speedy recovery of trade on the turn of the 
quarter, suffice to keep prices for the present at their old level 
though stili considerably under the list rates, 
WotveRaMpTox.—The iron trade of South Stafford-hire and 
East Worcestershire was in as & condition as was to have 
been expected at this date after the outbrea‘ of the great Franco- 
Prussian war. The orders are not large, but they are numerous. 
The constructive manufactories and yards in the district are nu- 
merous, and are generally busy, and these are making demands 
which go far to supply the milis and forges with the bulk of their 
specifications. 
Dunpvrs.—Our flax market continues very firm, and holders of 
goods on the spot now require a farther advance in price, in 
which they are encouraged by the very firm position of the 
Russian markets, and by the probability that farther shipments 
from the Baltic will now be put a stop to by the severe winter 
weather which has set iv. The demand for tows of medium 
uality continues good, and prices have an upward tendency. 
here is nothing new in jute; the market is exceedingly firm. 
In the yarn market there is no change. There continues to be 
@ good trade in linens of various fabrics; and for j ite Hessians 
the demand is so great that some manufacturers are fully enzaged 
for months to come. 








AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Dec. 17.—The flour market has ruled very firm 
for the shipping grades of State and Western, with some improve- 
ment in the price of standard brands, which are in light supply. 
Exporters have operated to the extent of 5,000 to 7,000 bbls, at 
$6 to $6.15 for exira State, and $5.90 to $6.10 for Western, the 
outside figures for favourite kinds delivered to ship. The medium 
and high grades remain quiet and steady, the trade buying only in 
accordance with present moderate requirements. The receipts 
have fallen off considerably, and though the market closed quiet, 
there was no pressure to sell shipping brands, unless at full 
prices. Southern flour has met with a readier sale for the West 
Indies, and prices are a shade higher on the low grades. Export 
from lst to 13th Dee. :—Flour : 1870, 111,379 darrels; 1869, 
91,449 bbls. The wheat market was moderately active and a 
shade firmer on Wednesday, under favourable Cable advices from 
Liverpool, the advance in goid, and light offerings ; but since then, 
with less favourable accounts from Liverpool and a reaction in 
gold, trade has been very dull, and prices steaay. At yesterday’s 
market there was an absence of tone and spirit, and to realise 
freely concessions to buyers would have been necessory. Corn 
was dull and prices lower on Wednesday and Thursday, but 
more active, with some reaction, yesterday. There is some in- 
quiry for export, anda good outward trade is prevented by a 
small discrepancy between the views of buyers and sellers. 


Srock or Grain is New Yor«. 





Vee, 12, 1870. Dec. 31, 1869. 

bushels. bushels. 
SONNET? Bie 8 4.012.499  ceceeeeee 4,386,331 
re caseoubenen DEBOAD  ccccosers 672,111 
se 2451,475  ..ecoeses 1,907,069 
rn 1.642.862  sceceeeee 857.989 
on QOLOLS  ccczeeese 39,898 
reba arto 10,448 cccssvee 28,430 
ns QTTAT —sceceeeee 79/314 
SS . .iccnnesnentdnse 8,840,979 ..eeeeeee 7,981,126 

Export from lst to 13th December. 

1870. 1808. 
ee 95,085 
oe  anegagnpnnnnpenengenyenenntne = is sabi 7926 

TD. cccccccccscosccccessessseseres . 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, re ne 
i i c, 4 e 
f grain have shown much firmne-s this week, an 
ees + of all kinds of produce at Mark lane has been 
in favour of sellers. There is a natural tendency towards higher 
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rates at this period of the year, owing to the closing of the navi- 
gation both in Europe and America, and to the belief that eold 


weather stimulates the demand for home consumption. There is 


no doubt that the frost has had a hardening effect upon the trade, but 
this is to be attributed to the state of the roads, which seriously im- 
pedes the transport of produce to market. The quantity of English 
wheat sent forward to Mark lane has been limited, but the con- 
dition of the samples has improved. Contrary to all precedent, 
the Mark lane market was not opened on Mondey last, but on 
Wednesday a fair business was transacted, and an occasional rise 
of 1s took place, particularly on Russian and American wheats. 
The probability of an increased inquiry for shipment to France has 
naturally induced sellers to be firm in their demands, and though 
this has not been altogether responded to by buyers, prices for 
both English and foreign wheat are higher on the week. The im- 
ports have been liberal, and there are still nearly 500 cargoes of 
wheat on the way from all quarters, against about 420 at the 
correspondirg period last year. Many of these vessels will be 
diverted to, and were probably intended for, the French coast, 
but the liberal supplies in prospect will prevent any considerable 
rise in prices for the present. Some important movements may 
be looked for, however, in connection with the siege of Paris. 
Should this be prolonged, the influence of the result upon the 
trade will be proportionately intensified. 

Spring corn is without important movement on the week, though 
maize and oats have shown a tendency towards farther improve- 
ment. Beans and peas have supported late rates ; but secondary 
barley, which is plentiful, has sold on easy terms. 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trace:—During tbe last eight days only 10 grain 
and seed-laden vessels have been reported arrived af ports-of-call, 
viz. :—4 wheat, 2 maize, 1 rye, 1 oats, 1 peas, and 1 linseed. The 
floating grain trade has, owing to the frosty weather, been firm in 
tone, and values tending upwards, though business has been inter- 
fered with by the Christmas holidays. Wheat has continued in 
good demand at improving prices. Maize has also continued in 
demand, and prices have advanced 6d to 94 on the week. Barley 
in slow demand at about last week’s rates. Rye little inquired 
after, and prices 61 cheaper. The reported sales are as follows :— 
Wheat—38 arrived cargoes: Ghirka Odessa, 47s 6d to 49s 9d; 
new Ghirka, 48s 44d to 49s ; Ghirka Taganrog, 458 3d to 48s 64; 
Don ditto, 443 to 455 3d; Muarianopoli, 48s 9d to 49s; Ghirka 
ditto, 493 10 508; soft Berdianski, 49s; Ghirka Marianopoli, 49s 
to 503; Ghirka Nicolaseff, 485 64 to 498 6d; Wailachian Sulina, 
47s per 492 lbs; Polish Odessa, 50s to 51s 9d; red wiater Mon- 
treal, 53:; Southern amber and Michigan winter Montreal, 54s; 
amber winter New York, 543 per 480 lbs. On passage, 1 cargo 
Californian and Sin Fraacisco, 58s per 500 lbs. Maize—i8 
arrived cargoes: Ojiessa, 32s 3d to 33s; Moldavian, 32s 6d to 
33s 14d; Galatz, 32s 6d to 333 44d; Foxanian Lbrail, 333 14d ; 
Marseilles, 32s 6d per 492 lbs; [brail, 31s 14d to Sls 44d; Wal- 
lachian, 31s 6d per 480 ibs. On passage, 2 cargoes: Galatz, 33s 
per 492 Ibs; Odessa, 33s per 480 ibs. Barley—-5 arrived car- 
goes: Azow, 26s to 26s 6d; Bulzurian Kustendje, 253; Mariano- 
poli, 268; Ode-sa, 25s 104d per 400 lbs. Rye—I1 orrivea cargo 
Odessa at 33s 9d per 480 Ibs. Linseed has improved in value 
3d to Gd on the week. Arrived 1 cargo Odessa, sold at 58s per 
424 lbs. Rapeseed 6d dearer—firm. Arrived 1 cargo wild Tagan- 
rog, sold at 34s, and 100 tons yellow mixed, 723 6:1 per 416 |bs. 
Shipped or to be shipped, 300 toos ordinary brown Calcutta, 
67s 6d to 68s per 416 Ibs, Cotton-seed quiet; the only reported 
sale is that of a cargo of 560 tons, arrived, at 9/ 7s 6d. 


The London averages announced this day are :— 


rs. s d 

WER 200.ccccccce: -cococeccconcsoapnasenoanceeqnoancqnonsconsepees - 102@ WM 6 

Baxley ..ccccccccecccs ceccacnecsesagesenecsncsseqseonosessassoononess 697 4 6 

OER iccrcocccvsccccovecescovesccesecusceccosscoese cs seensnesenenegneen 15 31 6 

Sup ARRIVALS Tals Wuex. ‘ 

Wheat. Barley. Malt. Oats. Maize Flour. 
rs. qrs. qrs. qrs. qrs. sacks. 

English & Scotch 290 sce BOBO ce SOD nce OD ce ced see eee 

Lrighs..cscccccsscossese ae ee ee ee ee ont 
Foreign ...secsseeee 3120 720 43540 a 

' i - id { 1710 Oris. 





PRICES CURRENT OF CORN, &c. 
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Waeat—English, white, new... 55 @ 57 | Oats (continued)— 
— red, new 
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—— 52 55 Scoteh, Hopetown and potate 27 @ 32 
= white, old ... 56 58 — Amgusand Sandy ... 25 27 
red, old. ...cs0 55 wm  GRTBIGR, cccccepcncccccccee 24 25 
enigsberg and Dantzig, high TR, BED ccncccccecspcasecrtcsse 26 27 
UU. .ssnct-dneailahiiiiieetiiidndh 62 «64 — white, feed...per304lb 22 23 
Koenigsberg & Dantzig, mixed 57 6u DNRC crecessereeccoree 22 23 
Rostock, W.smar, Ke. — 67 61 Danish, kiln dried ............... 22 23 
Stettia and Hamburg _ és I iirevcececcerencersnsiemmannign OO 23 
Dani -b aud Holstein ............ ... «. | Archangel, St Petersburg...... 21 226 
St Petrsbrg, Sxunska.pr 406lb 50 Gh | BigR cccceecccceocececceses rereceneres 21 22 
COMMON ILLO ..crcccccccecesseeses 6 ay Finland  .....0-...00+0+ per 320 Ib 22 23 
Katana ..cccoccccses sueotresosents we «| Daten and Hanoverian, &e. ... 22 24 
Mariauopoli and Berdianssi... 49 61 | Tanes— 
Ode88A  oe2-.0000 0 eeevecncosecceeses w 50 | Euglish, winter, sew ...per qr 72 30 
"SEINE sbctsnngnemdnedicconcataren seo ie ERE ET ee om 
San Fraucisco, Chilian, Ke. ... 55 57 Foreign, large, spring ......... w iS 
Australian and New Zealand.. 54 58 | Linszep Cakis— 
American, winter ..c...cc0c0000 520A Baghish...,.cccccccosecees piyton £10% 11} | 
— ID <aiinsccantisiceen 51 GD | We censcccenecenetesnsvtbicnzeces w 12 
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6 . 8 & 
Bartey—English, malting ...... 38 42 | Ixp1ax Comnx— 
Scotch, malting ....ccccss-e0es 37 40; American, white ...per480lb... 
— distilling . = ost a and mixed... .. 
— grindi-g.... ewe | © Gallatz, and Ibraila, 
Foreign, malt ng Ceeeeeeee ereeree® 00 eee ellow Seer eteeeerere eereceeeseree $1 32 
— éistilline...per4321b...  ... Ancona, BE. crerverseree wee ave 
| — stout grinding......... $1 33 | Frovz—Nominel price, 
Danube & Odessa, &c.pr 4001b 280-29 tewn-made, delivered to the 
Eeyption, 8:0. .cc-cccscssessessesee. sve a sevesseeseeseespOF 2801D 47. 
Beans—Boglish .....-coccscsrereeese 38 44| Town aod 
' Dutch, Hanover, a“ seconds, delivered to the me 
French rere sececesese Per 450 re ~~ Peers 
| _ Egyptian and Sicilian ......... 37 #2 Country Marks....0....-ce-ceeeeees 4M) 
| j Pe as—English, white ae me 4 es _ eh sees ceeeseseceeeensess 38 60 
i; Englis , dun, a! NCR cecccecececccsscccscesssoocecs ° eve 
| eee sinedneseencien oo one 37 spate Canes ae 
Engli TROW cee cescvcsvocccccssos 4l 4s OOO ceeeseee «per 
| Fore = white boilers, new... 41 42 Do, superfinetoextrasuprfine 26 27 
— feedimg, old .........++ . Do, Common to fie.......s00s000 26 
Rre—English .....0....00000 perar 34 36 Do, heated and sour ........0. 23 28 
Foreign, new...... per 480 1b 33-85 | OaTMEAL— 
Oats—English, Poland & potato 26 29 Scotch, fime .....ere000 per ton £13 14 
— white and black 25 29 “> eee eeeeeeeeoeeresees £13 14 


BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, ANB INSURANCE. 

| Waeat—Sea of Azoff, Berdnsk., 8 s | Barxer (continued)— 8 
Danube & Odessa...per 400 lb 27 











TRANSACTIONS OF THE WEEK. 
Mixcine Lang, Fripay Evenina. 


[The usual holidays have been observed in the Mincing Lane markets 
: this week, and the business is generally unimportant. Prices of all the 
| leading articles continue well maintained. Few sales are at present 


| 
| 
Mariancpoli ...... per 492 lb 47 @ 50 28 
Sea of Azoff, bard .....0...000000 oes ate Egyptian .....cccecccscerseresseeeee ove one 
~~ . a = S — p coesseeneccobeoteres — 
dessa and Nicolaie r & 
| a > heel nnn os .. | Egyptn. Sicilian, ke.pr490lb 38 =. 39 
— Polish......... per 480 Ib 50 | Lentits— 
| i ee 47 «48 Egyptian and Sicilian ........ » 
ome | GRR cdnisdeccccnnssten 48 49 | lxpiax Conn—Per 480 & 402 Ib 
Trica. accssenteniibenebentinen nee “ Galatz, Odessa, and Ibraila... 31/6 38 
| §$. res Coilian.pr at = 7 ss op and white... ... int 
Ainerican wirter..pr 480 2 nica and EM0S ........s0008 «++ — 
| — onion ecoannenen 60 62 | Rre—Black Sea, &...per 490 1b 34 35 
| atte. diesnasmnnimmstien. tne ws. | OaTS— 
Bakiur— Swedish, new......... per 320 Ib ... 
| Dumish, kiln dried...per 424 1b ... Danish, DOW ........0cesseceeseeee oe ° 
Pile re res Archangel & Potrsbrg..p.3041b ... 
\ 
| COLONIAL AND FOREIGN PRODUCE MARKETS. 


declared for the ensuing week.] 


Sugar.—A firm tone prevails in this market, but the sales have from 
| | the above cause been limited in extent. Refined sugar is in better de- 
( maad, partly for exportation to France, and several sales effected. Some 
fine grainy Mauritius has obtained 36s 6d. A floating cargo of Cuba 
|! has sold at 27s 6d for a continental port. The market will be opened on 
| Tuesday next. The stock in London is now 4,200 tons less than at the 
‘| same date last year. Official returns for eleven months show an in- 
1} crease in the quantity entered for home consumption of 75,500 tons as 
{| compared with 1869. 
|| Refined. Dry goods are again higher. Common qualities sold at 
| 42s Gd, and the quotation is now 43s to 43s 6d. Refined crystals are 
| steady, and Clyde crushed rather dearer. 


|| CorreE.—There have been some arrivals from Colombo during the 

| past fortnight. The market shows unabated firmness, and the im- 

porters are not sellers unless at higher rates. About 500 bags native 

| Ceylon have sold—said to be at about 54s, The severe frost has stopped 

| the navigation in some of the European ports, but the continental 

| advices show a very firm market, A floating cargo of Bahia has been 

| sold at about 47s 6d per cwt for the Mediterranean. The total delivery 

| in London last week was large for the time of year, viz, 1,267 tons, 
| against 731 tons in 1869, and the stock is now only 340 tons less. 


Cocoa.—Small sales have been made in Trinidad privately, also busi- 
| ness in Guayaquil at last week's rates. 

Tea.—The market has been very quiet and the sales small, even fora 
|| holiday week; but prices remain without alteration. The Sea Gull 
| steamer has arrived from Calcutta with a considerable quantity of 
| Indian tea. 
| Rice has been firm, with the sales rather limited during the week. 

| Stocks are still large, although much reduced by the extended deliveries, 
| and the quantity afloat is now moderate. 
Iurorts and De.tverine of Rick to Dec. 24, with Srooxs on hand. 

1870. 1869. 1868. 1867. 
77550 oe 78850 se 71900 we 25720 
75360 00 61200 w. 55560 .. 33950 
51980 we 50350 we 32630 w. 16580 
kas been unchanged, and the late ad- 
A few 

parcels sold to arrive at 5,d to 53d per lb. During the last fortnight 

|, the imports have been heavy. 


t SALTPETRE. — There is a good demand from consumers at rather 
| higher rates, and holders now require some further advance. The 
| 
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Biack Prerrer.—The business 
vance is maintained. Sales are reported in Penang at 53d. 


| 
| aie ceneneneenenmenann 
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| stock continues much below the usual average supply owing to the large 
| iperease of consumption. A few parcels Bengal have sold during 
|, the week, refraction 17$ to 10 per cent. 27s 3d to 288 3d; 6 and 4}, 
| 248 6d. 150 tons have sold to arrive at 28s 6d to 29s 6d per cwt. 
luports and DELIVERIES of SaLrPeTRE to Dec. 24, with Stooxs on hand. 
1870. 1869. 1868. 1867. 
| | Imported ececseseseccesesseeetOMS 11270 ... 11190 eee 7080 ace 9200 
| i Total delivered  ....cccsccssceees - 13510 «- 10750 ee 11010 es 11600 
Stock 4630 .. 4190 ... 8350 


| DrrsaLterY Goops.—No material change has occurred in prices this 
week, Small sales of Gambier are reported at 16s, and it can be bought 
at 15s 6d, ex ship. Fine cutch in boxes at 22s per cwt, with limited 
;; Sales. Turmeric quiet. 


I SHELLAC.—The market is firmer, with a few sales of orange at late 
prices. 


Seer eeesecees eeereee eeeeteeececee 2580 one 
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English steady, but quiet. Burra and Wallaroo the same. 
been sold at rather higher rates. Silesian, 17/ 15s 
Railway bar iron is quiet at the quotations. Scotch pig, 
and the tone of the market quiet. The make last year was 1, 
tons; the total deliveries 1,161,000 tons; and the stock at the 
665,000 tons. These are rather larger than in the previous season, 
Export deliveries showed some falling off. 

uTE.—The accounts from Dundee continue favourable to trade, and 
the consumption is very large. Several parcels have changed hands 
here at full rates. The total quantity afloat from Calentta to the 
United Kingdom is moderate, but to Dundee more had been shipped 
than at the corresponding date of last year. 

Manita Hemp.—The sales are small. 

LinskEp.—The market is firmer. Calcutta quoted 59s 3d to 59s 6d on 
the spot; 61s afloat. Black Sea, to arrive, 58s 6d to 59s. Off the coast, 
588 per quarter paid for Odessa. 

O1Ls.—Olive firm, with a steady demand for the lower qualities on 
the spot and to arrive. There has been a moderate inquiry for lin- 
seed oil, at 30/ on the spot, and 10s more for early delivery. Palm oil 
is in the same position as last weok, fine being quoted at 38/ to 39/, 
and most descriptions quiet. Fine Cochin cocoa-nut maintains its late 
relatively high value. Ceylon isinactive. Rape quiet, and English brown 
rather easier, viz., 47/ 5s on the spot. For delivery during the latter 
part of next year, 44/ 10s per ton accepted ; refined is firm at fully last 
week’s quotations. 

TaLLow.—There has been less exsitement in the market, owing to 
the settlement of speculative contracts. The advance last quoted is 
not maintained. Petersburg, 45s; January to March, 45s to 458 3d; | 
March, 45s 6d to 45s 9d per cwt. There will not be any public sales 
to-day. Town tallow remains at 46s 6d per cwt. 

ParricuLars oF TALLow—Monday. Dec. 26, 1870. 


: 





1867. 1868. 1869. 1870. 

casks. casks. casks. casks. 

Steck this day........ ercccccsosececce 39,400 nce 39,525 wee 34350 ... 40,051 
Delivery last week........0..cs0+ 137 . 1, oo 1400 w 3505 
Ditto from lat June ........00++ 47,362 +. ee 53,142 ... 71,339 
Arrived last week .......... ecscesee “41 .. 940 ... 2,079 ... 6,867 
Ditto from lst June .......0++ 2 68,131 . 74,838 .. 57,375 ... 79,190 
ebns OF WA - cnsetovemensed cessseve 43s oo. 4886d ... 45804 ... 458 6d 
Priee of Town eeere eeeeeeee eeeeeerere . 448 3d eee 408 3d eee 468 6d eee 458 6d 

PROVISIONS. 


Trade has been dull generally during the holidays, but bacon has 
been moving ; prices down 2s for sizeable, and 3s for heavy, by reason 
of the large arrivals. Butters very scarce, and have advanced 
materially. 





ADDITIONAL NOTICES. 


ReFmep Sucar.—The home market continues very firm, with higher | 
rates. Dutch crushed is 3d to 6d dearer for present and forward Gelivery, 
sales being made at 34s 6d, first marke, February and March, f.0.b., 
Holland. \ 

Dry Fruit.—There is a good prospect of an early attention to busi- 
ness on the part of the trade. Most articles louk healthy, and stocks 
will prove moderate. 

Enouish Woo.t.—The trade continues much the same as last week. 

CotontaL Woot.—Market quiet as usual at this season—prices very 


FLax.—Market steady. 

Hemp.—Market very dull, and little business passing. 

Smk.—Market extremely quiet, but prices maintained. 

Seeps.—The seed trade continues quiet, and quotations are un- 
changed. 

Topacoo.—In North American tobacco there has been scarcely any 
demand during the past week, only small sales have been effected for 
the immediate necessities of the manufacturers. For exportation there 
has been no inquiry. In continental and other growths there has been 
a fair business done ; prices generally without alteration. 

LeaTHer.—During the past week there has been a rather better 
demand for most descriptions of leather than is usual at this season of 
the year. On Tuesday no market was held at Leadenhall, and very 
little business was transacted. The supply of fresh goods is 
Prime light English butts, English bellies and shoulders, shaved hides, 
and prime calf-skins, of all weights, are in request at full prices. 

MeTALs.—A firm tone has mostly prevailed, and, for the seaon of 
the year, a fair extent of business. Copper is steady at the recent 
advance. Iron is in rather improved demand. Tin is buoyant, after 
an advance of 3/ in English and about the same in foreign at the 
beginning of the week. Spelter has receded a little in value. 
is a shade firmer. Tin plates also are firmer, and have been in good 


TaLLow.—Official market letter issued this evening :— 
Town tall 


SSCOOCAaNAE 





Imports for the week, 1,490 casks. 





METROPOLITAN CATTLE MARKET. ; 
Monpar, Dec. 26.—The total imports of foreign stock into sae 
last week amounted to 7,695 head. Ia the corresponding week in 186%, 


eee 
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” ace aaetia ame 
Dee. 31, 1870.] 


; in 1868, 4,545; in 1867, 3,263; and in 1866, 
Owing to the holidays the cattle market to-day was quite a 

affair. The few beasts on sale were of poor outa om were aimSealt 

0 TAD qualities at mandance of butchers, and sales progressed 
heavily in all qualities at previous quotations. The best and 
erosses sold at 5s 10d to 6s per 8 lbs. There was a short supply of sheep 
pens. The inquiry was restricted and prices were nominal! 
The best Downs and half-breds realised 6s 2d to 6s 4d 


























Slbs. Calves and pigs were in limited request, at late rates. on 
SurrLias on Sate. 

I cnnsenetetnitriitinniiattaadaih wi - _ ~ sa = ~ 

Cal een came Ane a 

BOD ste cresevemnts eunqespewsensnped sasberceesccse 

METROPOLITAN MEAT MARKET. 
- 8 lbs by the carcase. 
a sa d 
Inferior beef .......0000000 3 8 to 4 4| Inferior mutton ee 4 te 4 ° 
Middling ditto ................0 44 4 8! Middling ditto..........cccc- 4 0 48 
Prime large ditt, eeeeeesenees 4 8 5 0 Prime dittu Pe eeereeeetecece eee + 10 5 2 
Prime small ditto ............ SO. BBs COS wns cece Rib G 6 
' Veal ecrecsesceseseesse 4 10 5 2 Small pork evccceccesecccescecee 4 8 6 0 





HOP MARKET. 


not been extensive. Fair supplies have been on offer, but no disposition 
to operate freely has been evinced; nevertheless, prices have ruled 
firm. Mid and East Kent, 35s to 140s; Weald of Kent, 35s to 60s; 
ae Se to 70s; Farnham and country, 75s to 120s; old, 20s to 50s 
per cw 





POTATO MARKETS. 
BOROUGH AND SprraLFIetps, Friday, Dec. 30.—These markets have 
been but moderately supplied with potatoes. The trade has been quiet, 


at our quotations. English Regents, 60s to 90s; Scotch Regents, 60s 
to 85s; Rocks, 60s to 70s per ton. 





LIVERPOOL MARKETS. 
WOOL, 


(FROM OUR OWN CORKESPONDENT.) 

Frinay, Dec. 30.—The year closes with a fair demand for home con- 
sumption at very steady rates for all useful classes, and of which the 
stocks are within an unusually small compass, the imports of foreign 
wools into this port in general having considerably fallen off during the 
past year, viz.—151,000 bales, against 193,000 bales for 1869. 








CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Dec. 30.—A fair amount of business was done in wheat, the 
chief transaction being in red American, prices showing an improve- 
ment since this day week of 2d to 3d per cental, and since Tuesday, the 
20th instant, of 3d to 4d per cental. Barrel flour, 6d to 1s dearer, but 
sacks hardly improved. Boans further advanced 6d per quarter for 
the finest. Egyptian oats and oatmeal uuchanged. Indian corn sold 
only to a moderate extent, at the recent amendment. 





WAKEFIELD, Friday, Dec. 30.—Wheat was generally held for an ad- 
vance of 1s to 2s per quarter over last Friday's prices ; but millers dic 
not buy freely. Barley was fully as dear. Beans and oats were steady, 
at late rates. 


eee 


Che Gasette. 


TuEspay, Vecember 27. 
BANKRUPTS. 
Isaac Leach Scott, jun., Milton street, City, Manchester warehouseman. 
Emanuel Gale, Exeter, tailor. 
William Harvy, Ridgeway, Devonshire, baker. 
Joseph Morris, Stafford, butcher. . 
Mortimer Bache Maurice, Bala, Merionethshire, auctioneer. 
Thomas Townsend, Plymouth, pianoforte dealer. . 
George Upright, Winkleigh, Devonshire, late licensed victualler. 
John Walker, Netber —s N Se Eaehion boat builder. 
tt,Saltash, Cornwall, shipbuilder. 
eres. SCOTCH SEQUESTRATIONS. 
Daniel Drummond, Callander, Perthshire, grocer. 
John Jameson Stoker, Leith, coal merchant. 
James Smith, Edinburgh, wine merchant. 
William Wilson, Paisley, shawl manufacturer. 
Robert Henry Thomas, Cross hill, Renfrewshire, teacher. 
D. WGregor and W. Pile, Strathmiglo, Fifeshire, shuttle mannfacturers. 
James Baillie, Glasgow, ham curer. 
Charles Michie, Cromarty, chemist. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 





‘ 
| Silvio Eugenio De Vecchj and Domenico Navone, jun., Great Win- 
buildings, merchants. 
I Williams senate aia Worcester, stock and share broker. 
James Harvey, jun., Clifton wood, Bristol, builder. 
Caleb Borrill, Grainthorpe, Great Grimsby, grocer. 
John Greenwood, Bradford, wool ve dealer. 
, Bristol, hotel keeper. 
eee pr OOTCH SEQUEST RATIONS. 
George Bain, Lybster, Latheron, fishcurer. 
John Black. West Bridgend, Dumbarton, grocer. 
|) Robert Morrison, Leith, grocer. 


—————————————— es 
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THE ECONOMIST. 


Boroven, Friday, Dec. 30.—Transactions in the hop market have 

















—_-- 





—_——— 








STATEMENT 


Ot lmyorts, Exports, and Home Consumption of the following articles in the 52 
Cae ee ee Se ee Pe ee Se ee. Cees Ue Ge 


FOR THE PORT OF LONDON. 
*,* Of those articles duty free, the deliveries for Export.tion are incladed ander 
the Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 


SUGAR. 
Home Consump. | 













Exported. _| 














ee 




















British 1869 | 1870 | 1869 | 1870 | 1869 } 1870 
wee ORO . —_—— 
tons tons tons tons tons 
West India... 1543} 1519] 99789 ro007s | g088 } 14924 
Ma writius . 766} 128%] 10991} 14213) 2643!) 2524 
Bengal & Pg. 432 743) 6924 | 5284) 6507] 65325 
aon 450 423 | 4516; 622i} 6ee7| S228 
319: | 3594) 1229200} 125793) 23705 
Foreign. a —_— 
EE eed 3497} 4417; 23197) 24923) 38099 
Cuba & Hav. 1777 | 3453} 1730) 16161!) 9696 
Brazil....... - 347 213 189) 434 281 
P. Rico, &c.. : 404 6535 7339 | 2021 
” 5gne 23623 87 w- | 1762 | S149) 19:8) 4430 
Total Frgn| 74099 | 64743 ssi2 | 8187 58044 | 67945 } 30869 | 33 S4 


Grand Total! 191911 } 199617} 9903 11781 | 180964 | 199738 | 74574 | TOI 
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MOLASSES. 
Imported. | Exported. Home Cuming! Stock 
tons tons tons tons tons tons tens tons 
10195 6527 1643 1lj4 6639 5703 3873 2°47 
1535 1700 386 102 1465 454 Sod 1578 | 
11728 | 8227} 2029 8095 | 6167 | 4630} 4841. 
et estan Stow ae ee 
RUM. 
Exported and i 
Imported. delivered to Vat.) Home Consamp. Stock. 
gais gals gals | gals gals gale | gals | cals 
West India./ 2601290 5855 (1159660 1037845 [1221080 |.832220 |'531060 167358) 
Bast India...; 374175 | 567315 | 223380 |) 383150 38115 75060 | 139960 | 291585 
Foreign ...... 204155 179825 | 225360 zeit W215 | 12510} 91126 | 142200 | 
xported. a | | 
Vatted ......|1587420 1353730 |1205730 /1041435 | 155745 | 179365 ) 238095 | 202050 
a —seen| + ee —_— | 
Total ...}4767646 5031225 '2314130 '2440570 12925185 2099655 ‘2049340 eSieris 
COCVA. 
cwts | cwts | cwts ews | ewts | cwts | cwis cwrs 
B.Plantation} 63:24 73351 6894) 5376) 65143 609799 | 19587 28321 
Foreign......| 32521 |. 35630} 22032) 19502) 5087) 7807) 19430| 29.27 
—_—e | —_— _ ee i 
Total ...| 101345 | 109581 | 29926 | 23478 | 68230 | 63106 | 39017 | 55548 | 
COFFEE 
tons | tons | tons {| tons | tons | tons tons | tons 
West India... 1138 3351 | 276 1302 | 746 1478 | 3:5 | 1413 
Ceylon ...... A405!4| 42124} 26:63 | 30610} 12207 | 11522 | 23941 | 1886 
East India...) 9945) 8653) 5745) 4622 4159 3919 3920 4263 
Mocha x... 29 543) 108 112 192 310 117 31 
Brasi! 19883 | 6:63} 8415 | 7905} 952) 733) 3685] 2548 | 
56$1 | 7384 | 3257] 4067) 1829] 2071 | 917] 3727 | 


ae SS aD —_—_—_-_--_- --------—_— 
68345 | 69328) 44261 | 48618 | 19076 
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78840 | 77587] ... | | c1ize | 75836 | soxsg | 51975 
PEPPER. 
tons | tons tons | tons | tons tons tons tons 
1093 ee ae 99 1 933 76) 674 
Bleck ....... 6957 | 4846) | one 6285 | 4960} 929 66% 
kus | pkgs | pxgs pkgs | pags | pags | pace 
NUTMEGS.| 1369] “17-9| *... tit | 3009! Passo} "fas 
CAS. LIG....| 8161] 7669} ... 6568} 6133! $248) 4665 
CINNAMON} 32131 | 33745 | . 20782; 22200} 25737 




























































bags ba rs | bag: Days 
PIMENTO. 26:6? | 4110 $1307 
RAW MATERIALS, DYESTUFFS, &c. 
serous | serons | Scruns | seruns | seros | serons | serons | serous 
COCHNEAL| 260734 29253 “a. 1: 27602 26378 | 7574 121 
chests | chests | chests | chests | chests | chests | chests | cnests 
LAC DYE...| 6241 628 on 5704 3306 4073 6736 
tons tons tons tons tons tons tons tons 
LOGWOOD; 19190 25634 ove ooo 15370 210°9 4441 x598 
A) 8 a 
INDIGO. 
chesta | chess | caés:s ciuests chests | chsts | chests | cuest 
Kast India..., 13066 | 2483 1 ie on 36436 | 159360) 11587 | in2u9 
serens | serons | serons | serons | S€Teus | serous 
Spanish .. 9343 |... we | 33757} 10396) 3562] 2565 
SALTPETRE. 
irate Of tons | wns toas tons | wns | tons {| was | tous 
Potass .., 11156 11265 ooo eco 10747 14512 4627 | 2574 
Nitrate 4465 3582 eco ose 5167 s2ls sé} 1138 
COTTON. : 
ES 
| j ' : 
| bales | bales | bales | bales | bales | bales _ bales 
7 &c' 340176 | 181366 one eco 372413 | 2142u2 95582 6461 | 
ail Lina 3156893 | 538116 | 439786 (2407100 [2651920 | 370410 | 373730 
eee | <oeeenenemen} ao 
Tota! =284066 \3333259 | 538116 | 459786 (27725613 [23965122 465962 #50551 
f 
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20031 | 23855 | 2ei08 
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COMMERCIAL TIMES. | ™4e% Oz Acute 07 9 38 | “Carawe ee a cosenpen 
. WEEKLY PRICE CURRENT. sae B. Grande, elt 0 5 0 8 Canary ssonoaper a S30 EO Ete TO Neer neone os 
sees eeoeeeeeeee 8s 0 Clover, re loaves seeseee 
| f Gy The prices in the following list are Drysalted s.r 0 6 0 ni tol = : = —— 99 to 24 Ib... 39 : 99 
at Ne et Gurnee | Rms aa ~ SS OF | Seater sctiiaiiaabetiiin Malan Yo Lamps, 45 Ib sseverensene 41 0 8 
" # West Coast hides ca 0 ; ; My English , foreign, per qr 57 0 62 0 pn the 3 9 06 
34 ee os seeceeesereeee® 6 8E 0 6 Black fone 4 : > : B pune, % W 3 0 
' LONDON, Farar E u Brees scercsesece © 8H O S prance TACO .ceccescescossoveensaree 0 
ie! Ashes—anty “a AY EVENING. New York..ccccoccser.covce 0 4) 0 4? Masta, br exacccsosustene GD 6 0 0 For export, free on beat 3 Ww 6 
fi Fis cotPac US.pewt 0.0 0 4 i + — enna Be te men, ey Turkey loaves, 1 to 4 Ib. 00 0 
. 0 8, Russia... 0 8 O12 eee b loaves 0 
oi Montreal ....c0ceveeeeree 31 9 32 8. America Horse . a Rape, per last of 10 qrs.£38 0 40 0 1 seteeeseesseseneee 0 
My as ons Pearl, U.S.cocee 0 0 0 ; Indigo—au Ht p hide 6 0 13 6 Silk—duty free ’ 8 d 8s d a “ 4 st aeecereeceeces 43 0 . ; 
, ; ontreal euepent aipaeinienee 9 33 0 Bengal. uty free Surdah eeeeree seoresper Ib 24 0 26 0 Titlers, 22 to 28 ib. seceesee 0 0 0 0 
ot Cocoa—d seeeseesesees per Ib 09 9 9 CossimbuZar .....0+e0000 17 6 25 6 Lumps, 40 to eoescesee 41 0 0 0 
2o0a—duty 1d per Tb eared 20 7 0 2 6 en ae 
oe) L—Trinidad..per ewt 48 0120 0 M dt sececeeses 2 8 6 eeeees Crushed eeereeccesseseovesees 0 00 
3 Grenada italiana 6 60 0 Kurpah seeeeeeoeseees 7 10 China, 0 24 6 wisoosueendbeees 21 0 0 
Guayaquil aieieetiadite 0 52 0 seeeeereeeeeses oeeee 0 5 & 0 Ta Tsatlee eeeceeseeres 23 6 31 6 Treacle.. caidsnaiiaoameiil eesee 0 23 0 
Kf oe Dialect 45 0 53 0 tim I i 0 0 0 0 eee seeeeeeeereeceeres 2 : = : gerry Nonna f.0.b. in Ho a 7 0 
; : ry) 36 0 40 0 deans Raws—White Novi ...... 36 0 POOLS Or eet ener esee 40 6 
| Coffee—duty 34 per Ib ie meee 1114 Fossombrone wees 34 0 on - _ do... sensornnonse 39 6 ° ° 
rt Jamaica, good mid www «8 18 «1 7 Royals uperfine crushed .. 35 . 
z fi dling to English Butts 16 4% 12 110 Mi seesccccccceccecceses 00 00 No. 1, crushed ercesee 6 0 0 
' a alan ae 76 0110 0 do 9616 24 a, 30 0 0 Ge Ree oe sore 304. 6 0 0 
Mocha, ungarbled.vawnn a2 Eo) en ae oe 1 ee a ey be see Co a Rater me 
00d to fiNe....re00- emer" 85 0 125 Calf 8 Do. | 24-28...0006 35 0 4 oaves .....40 6 
Coys, see fine ord. 0 tae 8 = + . c Hien Ss Seapn eS 33 0 = ; Crushed, rae aaa 33 6 “ . 
food ordinary ....cc.« 52 ° 3 : eee meen” a . : 21 Do. 34-98 3 ; S : nae 2 a spercwt 0 0 06 
ear a 0 oe ylbar ecient it i ; = aa 33 . 3s Tar Stockindn p ist FC... 45 0 0 : 
inary ... 59 0| Horse H a TRamMs—Milan, « 32 0 38 0 bri... 
low middling.wenn 60 9 62 9} do eg ae 04 Do. "24-28 7.32 0 88 0 | Archangel ame at 
ord. ry ow ne 46 . 1 : East In cr 0 8 1 zs ates 0 15 0 Congou.... 08) 2008 Vee eeeetetoee 0 5 2 8 
oT ccucemrcra ra 0 64 g | Metals—Correr prion £ 5 £ 8 Malabar, &c......perlb 0 5} 0 6 _s Yong and Oolong } . oe 
—_ erry and T ili herry 52 0 80 0 Sheating, bolts, &...76 0 0 0 Eastern nsoccccccssoreeeee 0 5% 0 6 Flowery Pekoe, .... sees 0 = >< 
My — P ae 70 0 98 0 oe itt te 8 © © oa srernerensearsenennee O 6f 2 6 Orange Pekoe............. 0 6 7% 
Brazil, waste abar native 49 0 59 0 — Seeeeceecerocees eecescce 66 0 00 aid on duty free Foo Chow seecee teen 1 0 2 6 
eee hed, fine ord. to ough Cake sswveee 71 6 0 0 d and .perlb 0 2 0% , Canton ........... 0 6 26 
ee RTENS cvnenee BA 0 69 0 — — ee 0 0 0 “aes ‘free ‘00 Chow overcocees saree . 6 : : 
eveeee 56 0 ’ £ 8 £ * seeceecee 2 7 TT 
qned eotinary manne 4 8 8 6 op British... 7 0 7 5 Malabar & Tellicherry 2 8 ; ; Sarietedia cece, : ° : 2 
CSmaIMATY werner 4 0 49 0 Nall rods swsssveenee 7 >-8 ee Se fine to fiysonkind.. O11 1 9 
~ coin uatamela, tg eeeucevecesecoesces 8 10 9 0 Cc ane eoesper cwtl 0109 0 Hyson, eRssveecee = Ol , 0 
nftiore-tofinefineord. 55 0 62 0 oo ppneanesan a 9 0 10 0 Loves, duty free el 68 88 
— ing to Ene... sosevess 63 0 74 0 Pig, No.1, Wales « 310 4 0 Amboyna and Ben- eS 9 36 
Drugs Rica, &c.......55 0 78 0 or HB. ccccorencmmne 6 & 61S —— cooper ib 0 5 1 3 Im eee = % = 28 
Aloes, ct = gery pee Pi IS cccccecees seceeee eos 6 10 0 0 G anzibar and Bourbon 03 $ 8g Gunpowéer.................. 0 6 3 4 
win 7? et g, No. 1, Clyde. 212 215 tmonn, duty free. eet ee ou as 
Bark, aiaihen eeeceeeccees 0 0 0 0 one wedis ee eeeeececeeeee . 10 0 0 0 aa Com..... p cwt 25 6 6 0 Timber — Timbe eeseecee 1 2 
Que es eS ‘plb 3 : 2 é _ per tong pig = . is 5 ea Calicut 32 0100 0 Hewn Seok noe 
eeteee Se eeeeseceeeeceeseee® C Seereereesseceeses 6 
Casta of unrefined ...... 68 0 70 0 908 Ben nccnesotncnmenne 1910 19 15 - es duty free...perIb 2 9 ' : a" fir...per load 50 0 100 0 
Se2ron good pale.p Ib 0 4§ 0 53 white do........ sere eecee 25 10 26 0 UTMEGS, duty free Pp lb 1 1 40 Swedish ee eesee 0 76 0 
Cocz See e eee eee eeereeeeee 0 42 0 spanish, — eeeeeeeeeeee 7 => 0 0 J are <> 2d per gal. Canada mae S 3 58 0 
Leeeeercesce 6 amai g n aad seescesce 95 
a iff mmm: 2-4- 0-9 STEEL, Swedish in kegs 14 0 14 - 15 to 250P in Ae 210 3 0 = yellowpine,large 80 0 100 . 
Re nal rere . 428 . in faggots... 17 0 0 0 801085 —= sccccoree 8 6 8 8B N.Brnswk.&Can small €0 0 70 0 
— od to fine. 2 4 2 5 ne per ton eee 18 0 0 0 “aaa oe 4 0 4 6 mee oak. meee 2 i: 0 
TOOL. ceece 2 2 Ser cereercoreores 25 0 
Bengal cosseseesper wt 20 3 20 € Englich blocks, ptonlos 9 0 0 East india — se 1 8 : ; Tealiho eal oneeorneveneorne 78 0 135 0 
Ching cecceecsvee - 00 : Refined .csseccrssesecones oe Foreign . “wwe 3S 26 Indian teake <...........-.. = 
TERRA Jaroxica, Cutch 18 0 oe Batic rccsesooolll 10 3 Q | Brandy, duty 10s 5d peal a4 26) Soe t logs 18 ft each 45 0105 0 
eeeeecoe eee eeeees 15 6 covsusccesvessevselee 0 0 0 Vintage 1869 eeecee 5 3 a Wood 
RAZIL W utyfre £ 6 £ 8 Try PLartes, per box sds d een. 1868 w..0. 6 4 : ; a » Peterbsg stand £10 _ 12 0 
Fcsric bo sta «per ton a : = : onic eeeceecee a 6 29 0 in hhds aoe! eeecee 6 7 6 9 Bussian SPOCEOC COS COTS OT SC OFEe 10 10 ie 0 
Jamai ales eeceeeceooese eocceccce 0 24 0 bhande 7 6 9 6 Fi l COOtb ee cereeteeres OB 3 6 
oe eeereeeececee 0 0 0 0 Geneva, common seeceeseesee ag? a eceteme, 7 
ae Campeachy... 10 » 11 10 ieee a &s és FIN€ ..ccccccccssseecesere 3 0 3 6 | Canate det pine... 38 © 017 10 
a seeeeeesseeeseeses 45 Head cosseespertun 78 0 0 0 Com spirits, pf duty paid... 1223 0 2 HAN. rerovecreersevee LL 10 12 10 
g AUNDERS ccscssecssee 7 1 8 0 South - RET... .cccsc.coe” O 0 00 ae irits f. .0.b. Exportatior 22 0 American BPTUCE ccecesee 7 0 710 
—_ Woop eoceccocecosess 12 0 15 0 Seal a eoccceccccsccce OS 10 00 It spirits, duty paid 12 0 00 Dantzic deck, CACH crocs 12s 0 238 0 
————— FF F | 1380d Beane © svccees erccvece OB 10 36 0 Per cewt—Duty paid 14 0 Staves 
Fruit—Connaszs, duty te pw ows Rast taéie.............. 3510 0 0 Briti sh plantation— Duty.s 4 Baltic, per mille.........£170 © 200 0 
Vv eee ees comes cescescees 85 0 Olive, Galli ae 28 0 29 0 grocery s.05/8 31 6 2 d uebec, per standard do. 70 0 72 e 
VogtiEEs wwuenenenenee 31 0 40 0 Biclly neve wrmmeveee 4B 0 49 0 | | reining ~~ Wasese 2 0 82 0 "ih beet sdesd 
Gulf aaa Fe Me Pan ..... seeeesecceece weseee 46 «0 00 Muscovado low to 0 Maryland, per | bond 06 09 
ame eer 29 0 33 0 Cocoa-nut see sooeessper ton 39 0 0 6 fine yel. grocery . 0/8 31 6 36 Virginia eeeeeeeesens> e 0 6} 0 8 
Fi a weeee 29 0 23 0 a seecereseees senses 38 10 45 1 lw togd refi 4/,4/985/5 2 6 — stript seeseeces 07 010 
G8, on Saag 7s promt oe pale (foreign) 49 10 50 19 | Mauritius, ery coe /, 25 0 32 0 pare - . : +H 
-per 30 0 eeeeeeseee eeeececceee 15 30 — Mis 
cas, duty "a per ewe o.oo 2 2 5 vs UFR Hanon 8 8 6 31 6 | Negrohead duty iséd 1 1° 3'6 
French, bottled wan 89 0 100 0 ico en 2 ee Sere 2 ST amas tS es 
Valencia, BeWovenmevn 0 30 0 ee Ivania. 0 0 0 0 putitonminele 6 28 0 uty Se 6 0 22 0 
ey 20 0140 0 Refined Dawe 0 0 O 0 WHItC serreveseees 6 387 ‘American Spirite,wthoks st 0 0 0 
eee = . * : Provisions—iuty tre s6id Is7$¢ Debate teGne 7h sea 28 6 BB : French dO srccoscsorserserre 33 0 0 0 
seen veneeee ~~ 0 See eee ees eeeseseerseces 
a @ad Sonow. aterford>ewt138s 0d144s 0d Senne Se 18 w Bo pera waick of 340 Ibe 
chael, 1st quality, Cork. ex seen ae 0138 O Penang, superior yellow to 6 27 6 Fleeces 8. Down hogs...£12 h BB TH 
Do. 2nd 1K eccevvesesseses 0 20 6 Lime! NEW soetl8 0 ro 0 good w white. 5B&5/S 84 Half-bred hogs tne 6 € 6 0 
Et Val ne > : ae 0 — spree : - lowto fine yellow Aaya 28 : - - a tleeces See 140 0 
ine Binafa HS Mg] Sump nace 88 8 istnebrownaaas 8038 0) Iaeetetdannnan be 8 2 
- eerecere Seeeereesoesescese 0 ee 
! Syn ees | aes Paine wenn HAD 38 8 
ft Barcelona nuts...per bag 30 ° 31 > i ientinen GO 104 ° pei enn 6 ee 13 0 14 0 
ida oa S| utes ¢ | glee Tens 9 0 22 ¢| Coming “Wl ial 1429 1s ‘° 
¥ Coker nuts......... 0 45 0 merick bladder...... 7 Siam and China, low to PicklOCk sseresesoseres 1210 Ls 0 
a per 100 ig @ 21 0 Cork and Belfast do.. 74 ° 7 ° 0d Whiten B/S 94 6 36 6 COMMON eeveereeeeeree LL O 1 1 
it. es f ¢ eos. os © Sea nnn ee es Pickiock matehing’” 12 10 ie) 
Petersburg, Sear en woe O 0 | DTOWE ceeccncconennas Aidit? 0 Super ; : 
7 Saekna eae Pork—Amer.& Can p.b100 0108 0 R= Pea eS 
Egyptian, govt 45 0 Beef—Amer.& Can. p.tcl 0 good a le Sydney.-Fleece &lamb 0 10 1 
— nati [3931 Eee Le i 7. 1e¢ 1W 
| ae °° 68 GOUdRecsccccccnnerseceee 52 . - . Java— ccorccenereersl/ 20 0 32 6 Unwashed coc. 0 4 0% 
oc Fuste, perton 3510 0 0 CANE ccccorssecccesccce 24 0 30 0 oa teqnctwine, OS 6 36 6 aeons a : $ : . 
ak ns oe ia ee ee Eee beichmencl. 0 P. Fleeceélamb 011 110 
Sent tel ae Pe Bere ee Unrated sooo 08 
wee 7 eeerroreescs 0 ereeeeecoers eeeceoreer se 
St teitahene voomee 0 O 0 0 Arracan, Rangoon, &<.. ° = 8 _' loal See a Scoured, &. 0 31 2 
fo epee s at oe mcremen tne coend He G - brown Zeus Memmi asm 000 8 
onan sl 12 0 1210 Sago—duty 44d per cwt vu Bahia & Maroim, low grey 6 yet Faecbin ~ 08 O8 
eae caicttnaend fh ma " * 2 Be et ame abies cid Beoured, dC... Seat 
fore 2910 33 0 Bengal......0...per Pernam,Paraibs, hiacelo, of er sie Unwashed aeibenb ay } 2 
srcaceesernene 29 0 36 0 penmpenaiicins ts 029 0 low to good white Locks and pieces 7 : 1 
ee ae . 30 10 English, refined = S $ 26 0 yellow seers Gaene = ; 35 0 Cape G. Hope—Fleece : : 
| ne 0 6 0 | Rm he 8 ss low to finebrown 4&4 18 6 27 0 ana lamb vee 9 9 2 f 
Soaiieiistndaleietecaistieeeete e  re | 
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THE HIGHEST OFFICIAL PRICES ARE GIVEN. a 
Po aa ie ec nae gare Gee Nastia enemas tear TT ee 
| RAILWAYS. RAILWAYS. RAILWAYS. 
ORDINARY SHARES AND Stocks. Prererence SRARES AND Stocks —Continued. Loves Leasep at Fixep Rantats—Continesd. 





Name. 


Ii; hest | 


Price. | 








—_——ooo———— 
Bristol and Exeter ..............0... ' 
ROMO MIND, dase a sdcncascvivecensen 363 

Do Ordinary New, issud at £7) ... 
RDU i idicstencinscinimnadeniaisiel 20 
II Sia 3 
Dublin and Belfast Junction wall “Sen 
East London. 


SOOO ORC Oe eer ees. ceeeeee 


= secroquosenessesebocsecsscsten-ecces 


SPOT T Oe eee e eC eneeeeee! Fee 


Great Eastern ...........0..sccsscesse | 398 























































































































lo, Bast A: glian No. 2... ne PREFERENCE Suares & Stocks, wita Divipexps Cox- 
Great Northern... }125§ 4 TINGENT ON THE Prorits oF } RACH SEPARATE YEAR. 
Be 4 A reeves no dvd. til (136 10H Stkj100 jCaledonian, 44% guaranteed®... 
Bt 6% has been paid B Stk/100 | Do Scot. Central, min. 7 %... 145 
ee eee Stkj100 | Do do 43 % irredeemable* ...! .. . 
epee amma (ireind)| . Stk}100 | Do 4 % convrtible, issued at 80) ... hy 
Great Western, Consol Ordinary 72h Stk/100 |Great Eastern, Se} - 1861 . ot 87 Se } 
Lancashire and Yorkshire ......|135 Stk}100 | Do 4 %, 1862 ... 2 
London, Brighton, & 8. Coast...| 41} Stk/100 | Do 5%, 1862 seve] 95 er 
Lon., Chat., & Dover, Arbitration, 13} Stk/100 | DoNew = 5%, 1863 ...+00) 94 = |i 
London and North-Western.. aie! 129} Stk 100 Do do 5 %, 1864 - 91 i — 
London and South- Western...... 914 Stk/100 |Great Northern, 5 %, irredmble| ... | ~ g399733 stk 100 (Great Eastern «100... ~~ % 91 
Manchester, Sheff., & Lincolnsb, 454 | 10750002 Stk 100 | Do Permanent 5 %....... poceeeee oe 15000008 Stk 100 | Do Ac cccccocersecooreoee 5% 110 || 
=o ten, % tanned at £50 disct! ... 2000007) 3tk/100 | Do Boston and Sleaford, 43 %| ... 15000002 Stk 100 | Do 1867, cedeemabic . ae % 107% 
Metropolitan.........ccc.cs--scsoseeees 63 5728939/| Stk|100 |Great Western—Consl. Pref. 5% '105 14382281, Stk\100 | Do do Scrip .eccceveseene oud % 
Do Pr Prid. { Defd reevg no div) 2010901) Stk}100 |G. N. of Scotland 5 % Pref.,1869) ... 28362751) Stk'100 |Great Northern ........... 4 %| 99 | 
Do Defa ti 6% is pd to Prff $52050/ Stk}100 | Do 44 % pref, A..ceccocccvereoeee] soe 27 | Stk/100 |Great Western...............-.-44% 103 | 
Do Redeemable BOT EE, Besenscntseced > | SENENE CREED LOD sereescarennecornerscescert 5 % 113 | 
Metropolitan District.. Kent Coast, 6 % B...... «-ssereses| s+ 1009297!) Stk/100 Lancashire and Yorkshire...4 % 99 
Metropolitan & St John’s Weo:! Lane. & Yorks. New ih% tilldiy'71 St | 1306239/| Stk/100 [London, Brighton, &.........4 %| 90 
I edi vhiedenieininctinnecisnininiiien 130} London, Brighton, &<. 4 %, 1 B55). 6871601) Stk|100 | Do perpetual......s0-s - 44% 100 || 
Do Birmingham and Deroy... 100 Do 4 %, 1960) -» | 50000007, Stk100 \Lond., Chat. & Dover ArbAt% 90% | 
26133332) St-|100 |Norsh Britian ........sccecss0-0- | 35 Ho do 44 %, 1961) ... | Sux.l00 {London and North Westerns % 1004 | 
12690820 Stk/100 | Do Edinburgh, Prth, & Dndve, 15 Do do 4 %, cama “ Stk 100 | Do H% 
16610000) tk|/100 |North-Ea-tern Consols ........... 145 Do do 5 %, oa Stk 100 & South ‘Western A.4 % % 97 | 
15250008) Stk/100 |North London ..... ..e.0-.ccceseeeees 1117 Do No.6 5 %, | 3000000) Stk 100 |Manchester, Sheffield, dew5 %| » || 
| $460) 10 | 63) Do New, 1868 sa. s-s---csseceee | 8 Do NOT 5% waves} oss 3722651) Sik 100 4B % | 00 
| 82301404 Stk/100 |North Staffordshire. | 6 Lon., Chat..&c., Arbitratn, 44 %| 42 Stk 100 Metropolitan District.. sever % 104 
atin, Seemncieiahed London and North-Western 5 % {114 
100%) Stk!100 |North & Sth.-Western Junction, 1” ee ae - 11202901 Stk 100 Midland. 
1 ae 10| 10 | Do New, £10 Shares .........+.. = De on — cabreol 93 
61 Stk/LO0 | Rhymney .......cecceeees eesei<itiiaie 60 t-- i a% - 
| yan 1552560! Stk\100 |Shrovshire Union ............. iia 65 — = "sales 
4694252) Stk}100 [South Devon ....coccccccccerecevsees| 52 
50623001) Stk|100 |Sout'n-Bastern .........cseesse-ssseees 743 ne a sol : 3 | 
(| T2030 12068201) Stk|100 | Do Prfd. { Defdreevg no div) {111 ENE, FY o--cmerneend x ° | | Ah% 107 | 
:| 1206820 Stk/100 | Do Defd ('til6%is pd to Prff | 39 Se ie ene eer ea | 
; 9 Metropolitan District, 5 % ...... 52 7 ~ 
| 15000) 20 | 20 |Staines, Wokingham, & Woking} 12 ined, A 6 % ancien a é 
9762401| Stk|100 |Taff Vale ......0cccecessee sesvneeeees/170 enema | Stk, 
Do B5% anaes? 4111 
LE EE cceceiersnitccnnreianrcieasiitinns ove re Do 111 eee eae eeenatete tp i 
_250000/|_ Stk!1 100 |V |Waterford an and Central ‘Treland|_ mM = | Do “hu Se ene 
a | Do 5% optl. to convert into old Oa ee ae wrence abaresi 77 || 
| _Purvenexce Smanes a ‘Stocks. | stock August 31, 1872 . foo 234 309900 a. 4 eee =e Bone tel | 91 
{) 11095562) St«)100 |Bristol and Exeter 4% ............ | § 125000 16 | 16 | Do 5% opt.tocon. Aug.31,1873) 194 49813351! Stk{100 bey, Baroda &C.Indiag.5% M03 || 
3750001) 8'k)100 |Caledonian i, ara nz 2750002 Stk 100 ‘North British, E. & G, No. 1, 5%* 102 20 a oo do, issued at 13s pu.| 21 
| cee | Stk/100 | Do Scottish N. B., 44% ssrecseee) «+e 2968207 Stk 100 | Do £10 guaranteed, 1961 ...... 101 30000} 20 { 2 Do do do 3 fi 
{1 2708871 StkiL00 | Do do Aberdeen, gua. 6%......| -- | 550000! Stk'100 | Do Edin., P, & D, 2nd,4%...| 82 15000) 10 | 10 | Buflalo& Lake HuronPreferenc:| 4 
| 1500001 Stk}100 Do do do 7% ...0cee000 ove 4042091 Stk 100 Do Edinb. & Glas., No. 2, 5 %* 100 5000002110) 1100 Do do 5}% Bonds, 1872-3-4.. 
1 8900007) Stk}100 | Do do do Ordinary... “1135 | 3500001 Stk 100 | Do North British, 5%, 1862...100 | Foon] Stkll0o |Cape, guaranteed 6%. i oe 
6000001) 3tk) 100 | i A I cinntdecizcmmeiaaeen \138 5570002, Stk 100 Do Edinb. & Glas., No.3, 5 %* 99 00007} Stk{100 Carnatic, Lie. gnacenseal 6% 101 
\ 2000007 Stk|100 | Dodo Dundeeand Aer.) ove 24056691 Stk 100 Do Edin. & Glas. Ordy, 44 % | 65 00) 20 28/0] Do do, issued at 12s pm........ iy |) 
| 20000) 20 | all |Cornwall 5% guaranteed ..... eee] oe 18690001 Stk 100 North-Eastern, 44 % redeemb’e 104 1120007/100 |100 |Demerara, 7% perpetuai ate 
{| 1562504) stk/100 (Glasgow & Sth. Western gua. 5%) -.. | — s350001 Stk 100 | Do Stockton & Darl, Class D*119 | s5spnoz| Geklioo Eastern Bengal, guaranteed 5% 103 | 
|| 9600002, 8 &)100 Gt. Eastern, E. Count. Ex. No. 1104 | 95730001] Stk|100 | D0 5 % secceseccesecsereeseesescencee 107 25000 20 | 17} do ot 
| 9600007 Stk} 100 oy TS > eee aa | LO4 7000001) Stk}100 [North London, 44 % (max 5 %)|105 21913650! Stk/100 a Indian. do 6% | sos 
{| 6418172 Stk'100 Do do 6% ..+0. niinare-ncepoerigneebeel 120 60500001 Stk/100 |North Staffordshire, 5 % ....... aes ananastins 100 |BuropeanéN.A..6% 1Ms:.Bd,159¢ | 
4} 1323807, Stk/100 Do E. Union a% guaranteed..| ... 2130007) Stk}100 | Rhy mney, 6 %, 1864 .......... oes | LOZ 2810144! Stk100 |Grand Trunk of anata hit a 128 
{| 3000007) Stk) 100 Do Norfolk 5% Ext., 1846...... ooo 300000/| Stk|100 |South-Eastern, 44%, 1859, No. 2} 92 5000002100 1100 Do Equip. Mort. Bds, Sn 6% % | 92 |} 
8050002, Stk}100 Do do 53% Ext., 1847 cescasapeoss | ase 12000002) Stk}100 Do 44 %. 1862, ae see 270500) ... | 65 Do 2nd do Scrip........- 66 || 
Seeaes SeenOe | Do do Oh War. Val. 10 -| -- | s0ns008 Sim100 | Do rae Oren 1863. ios | 25139752 {100 |100 |Gd Trunk ef Canada Ist Pref Bds| 59 | 
|} 1288802 Stk/100 | Do E. U. Harwich, 4% ......... | eee 700000/| Stk}100 | Do 5 % Charing Cross, 1863...|103 14698781 1100 }100 | Do2md do racecars aoe} 404 
|| 1874502 Stk}100 | Do do Woodbridge Ex. 4% ...| «+ 259201) Stk}100 | D0 5 % 156-4. .scesseeeeeeee etineccoss 102 7015261 1100 l100 | Do 3rd do Steck... | 33 
12992621 Stk |100 |Great Northern 5%  «...++-. eveceee| eee 630000/| Stk}100 |Victoria Station & Pimlico, 44%! + | 59588077 |100 |100 | Do 4th do do | 178 |} 
‘| 7500002 Stk|100 | Do 5%, redeem. at 10% pm...| *** | * Failure of full dividends in any given 4-year not to be | 13715360| Stk/100 |Great Indian Peninsula. gua.5% 4 106 
8100001 Stk}100 | Do 44% do do do “| "** | made gree out of the profits o any subsequent $-year. 32403| 20 | 12 | Do New do 5%) 135 || 
1000000/) St-/L00 | Do5% do — at 5% PM...) a ieeeteailiattaineiuaiict die 31829) 201 6 Do N > New do 5%| 74 |} 
1} 8750002, Stk|100 DoLeeds, Brad.,& Halifax, G%| ve | = 20000001} ... | all do 5%/|... || 
3000007 Stk/100 |Great North of Scotland, 1st pref.) ... Lives LEASED AT Frxep ReNTALs. 6000002 | Stk/100 es 4% oe Pubewtins Stock ..... 189 ff 
|| 18291002) Stk|100 |Great Sth. & Wst. (Ireland) 4% | se ———— . eo ne 5266008 Stk|100 |Great South. of India, guar. 5% 1024 | 
|| 5033995% Stk|100 |Gt.W.—Rent-chargepergua.5%|110§ | 25 Stk/100 Do 48% eee cate eate oe 197 || 
|| 12516454) Stk|100 | Do Consolidated guaran. 5%/1074 | ¢ | Name Leasing (£5 SEE ST WP Sermemiretnendeseceenes | we |] 
456600 100 | all |Lancaster and Carlisle, 4}%......| «+ sig ame. | Companies. (=a 169700| 204} 20} Great Western of Canada Seed 153 
7940407. Stk/100 |Lancashire and Yorkshire 6%. 134 m | fe | all 100 |100 | Do 6% Bonds. payable 1873...100 | 
| Stk}100 | Do Barnsley, 5/38 an 'l  aaniene leiliieenbe " 5470001 |100 |100 | Do 5$% de do 1877-8) 96 
287704 Stk/100 | Do 6% (East Lancashire)...... “142 Stk 100 ee on coccccosseoses fone “* 1 sorsanozli00 |'63 | Do 6% Pref. fesued at 80, con. } 
5380437) Stk|100 | Do 4}% (Blackhurn purchase) | pin 100 all | t 4+ = = evecesecens ©... ar = (when paid up) tiliJan.1.1889' 524 
|| 3982652, Stk|100 |London & Brighton,5% ann be = ee enna Miehent Oo Wi cased $}100 }100 | Do 6 % Bonds........--cresenenees 97 | 
Su See | ae Bie OO wooneerem- — Stk!100 | D0 5h %  conecrecscecees ee {1100 | 25 | Do do seri? scsecsssessecessecseees 26 | 
Seemameet hoor ae. ae a [DO ssennene| ove | 0804904} Stk}100 [Madras soar  spanesens 108 | 
Stk|100 Do 5% dO ssereeee ~ a nteed, aledonian ...| ese 10000007 | Stkj 100 do +s > eeesesesn , f i} 
{| eve | SRIHLOO | D0.7% dO .. seeeserssveecssersnsosee| - | $tk.100 (Clydesdale, guaranteed... cs lotesian, cmaslaahes | De i: a los || 
Stk |100 Do 6% do (W. E « C. P).. i Stk 100 Dundee Perth, & Aberd. 3. Caledonian | andl 704 2 2 PLO OSS terse eenerereees - seereeees coe 
Stk)100 | Do 4% GO 1859..0.00 sesersneereeee| see staap | Be Pretipenes Re ae 10694} 50 | 50 |Melbourne & Hobson's Bay Unit. 55 | 
Sikj100 }London & N-W.C.#Nuneaton5% |r | Stk 100 | Do lat Clase Preferencel Do 7 100 |100 | Do 6% Bonds. payable 1550...103 | 
|] 712771] Stk|100 |London &8. W..7%,lateSrdShre}150 | ote 1) | eas: Lincoln guar. 6 %... Great Northern 135 100 }100 | Do5% do do 1895.../ 95 | | 
Do (Prismh. perannsof 286) 25 a'l Gloster and Dean Forest Great Western) ... . |100 |N.of Canada, 6%, Ist pref. Buds. a 
872000/| Stk|100 Manchester, Shet,d:Lincoln,6%| ~ | 25 ai Gloster and Dean Forest Great Western «~ oo ee aoe | 
6 | all Do do a 6 Stk 100 Do E. Anglian B 6 % nee De ee 1000001 Stk 100 Oude & ——_e-- guar. 5% or Lola 
366693%) Stk/100 | Do o do 33%} - Sthi100 | Dodo C7 %  csecessceees TO seethaian ed 10} 4} Do 5% | 4 
10 | 5| Do So mimes S| saliee| Dedeie 6% Do 10} 4}| Do "do. 5% one) one 
250001] Stk|100 |Miland Consolidated. 6%-....../" 50 | all |Hull and Selby ...-.e-....- Nrth.-E-- York|113 500001) Stkj100 | Do Nulthatee 5% ...! ... 
{] 17999831] Stk|100 | Do do Bristol & Birming.6% |"3% | © | i) |rancaster and Carlisle Lon. & N-W...|228 96401801] Stki100 !Seinde,Panjaub,& Deli .cua.5% 1014 
|| 12874162) Stk|100 | Do do 44% redeemable ......... 03 | Stkl100 |London and Blackwall ...|Great 
Stk/100 | Do do 44% irredeemable ...... “T's Stk|100 | Do 44%  eecocescerereneee Do Ris ESTE i Fouriex Eyitwars. 
l| 6 6760008 8tk}100 |_| Do eng hn — gon 105 Stk 100 |London and Greenwich...|South-Eastern. 10 | ali Antwerp and Kotterdam ... 123 
‘| 7802902) Stk'100 BED D eossnnere 33 Stk/100 | Do Preference........ wood DO 90000) 20 | all |Bahia & San Fraacso, L. g.7 7%) 184 
450000/| Stk/100 | Do E. & G. 4% 8. € D. ncvcerees 102 | Stk|100 |London, Tilbury, & South. Peto and Co....| 92 & | all |Beigian Eastern Junetion......... 25 
2232721| Stki100 | Do N. B., No. 2, 5% -ss-seseeee- 107 Sth|100 |Lowestoft gua. 4% ...... oe ove 37 20 | all |Buenos Ayres, Gt. Southern, L. 25 
8042401) Stk|100 |_Do Border Union, Se sedate] 93. | BtkiOD | D06 % coacecsosenceosesee etal oe 15000, 10| 3| Do Salado Extension............ 9 
ees Stk/100 |North-Eastern--Consolida 1s 5%| all |Manch., Buxton, & Matlk. Le MWe ee 1 10} 1) De Azul&Tandil (CarmenSec) a *. 
20000007 Stk'100 | Do 4}% redeemable «.----- a Stk|100 |Midland, Bradford, Pret anitehe OO 20 | all [Central Argentine, L. gua. 7 % 204 
17OLSOL} Stk}100 | Do jG. N. E- 4% onvoceeeeret Stk/100 |Mid Kent (Cray Line) ...|L.. C., & Dreeccl ... 00 | all Copiapo ssteiieaeinaaiad Sicaactlaieiatd 
60872| 25 | 83| Do (Berwick capital ..... sh 112 50 | all [Northern & Eastern, 5 % |Great Eastern.) 56 13000; 10 | all Extension ........... avceesese] cee j 
4500007) _ tk)100 oe tae. Se hae 1 B01 aB | Bd OW seemcnen Lae onpidiiel - 654 16 all Diinaburg & Witepsk, L.. Sorip| 19 i 
10 500002|3 tk}100 0 onan North-Eastern — Hart! -E.—Berwk.| ... 69760! 16 Registered ..ccccccccesersceceee| cee 
|| 29161062| Stk/100 | Do West Hartlepool .....e..<| 93 | Stk|l00 [North iepl h 
| aa — . 
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RAILWAYS. 


Forres Rartways—Continued. 


625000 16 | Sat 
15000 10 he 


| 


|Dutch Rhenish  ..occcccececcocseees 
Eastern of France . rempnsinaes 
8 Europn. Centrl. Rail., L., lst iss. gen 


Great Luxembourg......+.. seeseeeee 
'Lemberg-Czernowitz, Limit«d, 
|" guaranteed 7%, 1st & 2nd iss, 
Mexican, Vimited .....c.cecsseeece 
Namur & Liege,gua 
| 14f per annum... 

Do gua 6 % Pref J Governt. 
Northern Of France ... ssseersees 
'N. Rail. of Buenos ee ie m.. 

teed 7 


| all | 


10 all 
all 
all 

| all 

| all 
10 
| all 

' all 

all 


BUSA oBBEEE 


| 


all 
20 | all 
20 | | all 


all | 


Norwegian Trunk Preference . cea 
Uttoman (Smyrna to Aidin) 
|\Paris, Lyons, & Mec ‘iterranean 
Paris and Orieans ! 
|Recife & San Francisco, I.., 7.7% 
\R-yal Sardinisn.. 
Royal Swedish... 
Do7 
|"ambre and Meuse...... 
Do 54 % Preference 
San Paulo, Limited, gua. 7 %... 


‘Southern of France . 


seeeereteeeeee fee 


21¢ 
South Austrian & Lomb.-Venetn. 144 


THE ECONOMIST. 


RAILWAYS. 
___ Fonzios Rarwar Osiicatioxs—Contioued. _ 


Price. 


Name. 


-Vit-bsk, gua. by Rus 


wReSSS 


Smyrna and Cassaba, Lim 
S Avstrn&Lomb-Venetian 
Southern of France ......... 3 
South Italian.......cccceeeeeee 3 
Tamboff-Kozloff, guarntd. 5 
Westrn. & NW. 0: ‘France 3 


BP atae ae a® ae ae ak ae ae ar atae 


wi eBBaaRy 


es 


i 


‘BRITISH MIN ES. 





Closing 


Name. Prices. 


Pe 
ove 
all \Assheton, Limited......... 
all 
all Caegynon, Limited ...... 
OF |Chiverton .....cccseseeseeee 


4 5 
\Bronfloyd, Limited ...... 2 23 


Pik 


— 


no BS no et tm 


oe 


58% 
ee (MAT, 


‘I 
a 
ta 


1238 


SOP e eee ee eters 


yw. ‘Trelawney “Liskeard” 


COLONIAL AND FOREIGN MINES, 


|Alamil os, 1 fon oocead id 
Almada & Tri 


Silver Mining, Leesoes f t 2 
glo-Argentine, I ret" | we 
Do 15 per cent. Pref... 
Anglo-Braziiian Gold, 


it Anglo-Italian, Limited... 


7 
all 
all 


all 


Australian ..........ccccces 
AustralianUnitedGold, L 
Cape Copper, Limited... 
Capula Silver, Limited.. 
Chontales Gold & Sily 
Mining, Limited......... 
Colorado Terrible Lode 
Mining, Limited......... 


16} elena Limited eoseccees 


14s 
all 


onPedro Nrihdi Rey,L. 
Eberhardt &Aurera, 


3 = wore | Share. 


Oe 


1 |\Deven Great Consols 


16s |Ecli Limi: wnmonnid 
** Tavistock epee, Eanented 


all |Fortuna, Limited ......... 
all |F:ontino & Boiivia Gld, 
all |General Mining Ase. L. 
17s |General Brazilian, Lim. 
+ | 1/3 |Kapunda, Limited......... 
ali |Linares, Limited ......... 
3 |Lusitanian, Limited...... 
all |Pacific, Limited............ 
all |Panulcillo Copper, 
all |Pestarena United Gld.,L. 
all |Pontgibaud Silver Lead 
Mining and Smelting.. 
Port Phillip, Limited ... 
— en, aaah 
8s*|Sao Vicente, Limited . 
all (Scottish Australian, Lim. 
15 (St John del Rey, ‘Lim. 
all |Sweetland Creek Gld., L. 
14s |Taquaril Gld. Comp., L. 
\28/5/23|United Mexican, Lim. 
1} | Val Antigoria Gold, Lim. 
6 |Vancouver Coal, Limited 
8 |Val-Sassain, Limited one 
all | Worthing, Limited 
all |York Peninsula, Limited 


20 | | all | 
| 8} all 
10 | all | 
» 20 | all 


Forziox Ratwway OBLIGATION®. 


90 100 
1k & 
363 |East Basset, * lilogan” wee 
— East Caradon....eeeeeees 
3 
3§ |East Grenville .......++++ 
3/9) |East Lovell........ccsecssee 
ail |Great Laxey, Limited... 
1/40 |Great South Tolgus ...... 
40 |Gt. Wheai Vor,“Helston” 
10/8/0 Grenville .......0c00--seeeeee 
8/10/0 |Herod’s Foot ....cccceseesee 
6/10/6 ‘Hingston Downs ......... 
13/176 Margaret, “Uny Lelant” 
4/10/6 (Marke Valley.......-sss00. 
34 |Mwyndy Iron Ore, Lim. 


eee eeeesee 


| West Flanders.........006 ons 
Do 5} % Preference en 
| Wester & N.-Western cf France| we on 


=) 


f a ein, 


ee: 


Oe asa y) een 
— 


° | redeem. 
| | Yrs) At} 
wie . Antwerp and Rotterdam... 3 %! ... 

7 |par Bucharest & Giurgevo, gua 
| 4 Danub. Prnepalties 7 %' 9 
see | D0 dO ssceverenererseeesereees 7% | 
ove Charkoff-A2zff,gua. by Russ 5 % 84 
«» |Charkow-Krementschg,do 5 % 84 
| par —— Indian,gua. byDutch 

Home Government ... 44%! 77 


Price. 


Name. 


ae we 


| Highest 


Poi are 
rie Fe 
oe = 


om 


4 
bs 


wae 


ooo iall |... 
84} 84} 33 | 


84} 84} 38 
7 20 | 96 

4 . | 75 
20 


00 hee 
00 cos | ove | 
00 100 | ... 
oes 1 ORT ces 
00 100 | ... 
20 75 

| 20 | 88 


594 |New Seton ...-....sccccceses 
64/17/0 North Roskear ........... 
3/11/3 |North Wheal Crofty...... 

all |Penrhyn, Limited........- 

& 'Prince of Wales... 
a \Providence,“UnyLeiant”| $8 
jak en Caradon, * St Cleer”) eo 


PAT! D0 1980 cccccccccccceccceccee 44% | 7 
26 Eastern of France............ 5 %/| .. 
5 Great Luxembourg ......... 5 % | 
" | _ DO..ccccccccseveneveveresecesees 
‘Havana and Matanzas...... 7 %| 
Do 1865 .... ae 
100 Matanzas and Sabanilia. a8 7 % 
ve |Muscow-Jroslw wrenymes 5 % 
.. National Pisca to Yea...... 5 % 
20 ‘Northern of France ......... 3 %! 
224 Do (ate Charleroi) ...... 3§%! ... 


Set pe BS ee tn Sco mar erce 


South Condurrow ......... 
hele sth.Whl.Frances, Illogan 


all 
all |Yudanemutana of South 


al 
Re GO scocstsibeaintences 45 . a 
2, re SOR TANS 


4} 
on 12 |West Basset, * Tllogan * * Call pending. 


OFFICIAL RAILWAY TRAFFIC RETURNS. 


‘ratte! 
per 
Same | mile 
week per 
1869. | week. 


— 
Crrocort 


Tankerville, Limited...... 
Tan-yr-Alit, Limited ... 


5 
6 
6 
3 
7 
Royal Bwedish ..c.cecee srere 5 
ee agua La Grande... 7 
33 . - | +. |San Paulo, nati coverecee 7 
. . Do 2877 ..0ce.-cccrerseeesees 6 
wow | soon" | “se D0 1878 ...ccccoreeeereescoee 6 
8 
3 
5} 


mS ne 


+ 
» 


RECEIPTS. Aggregate 
Receipts of 


Half-year. 


Net Dividend per cent. 
‘Revenue 


|_past 
| 


Amount 
expended | 
per last 
Report. 


£ £ £ 
681461 | 15143 | 11869 
1158591 | 11586 | 26974 
670000 | 18611 | 30721 
4922361 | 32384 13057 | 
22462144 | 3308] | 510427 
1000000 | 17460 | | 277533 | 
2985850 | 32106 | 99841 | 
7245784 | 27342 | 184712 | 
26597793 | 35543 | 486262 
18947906 | 38907 | 516063 
3059969 | 11906 | 47262 
6235902 | 14848 | 136937 
45707758 | 32257 |1128592 
23591953 | 65790 | 712305 
58201120 | 35373 |1758509 
7800258 | 48238 | 261469 
16966238 | 30243 | 375046 
| 16967291 | 122961 | 112118 
798677 
12662725 
737917 
7191419 
4513621 | 
613074 
36351458 
3775203 
1451500 
20262325 
41392754 
3453718 


Miles 
openin. |! 


jAverage Merchn- 

se, 

miners, Total 

ending aloes, — Receipts 
&c 


ee Oe 
- . 


Nam 5 
lst half 2nd half! ¢ of Railway. 


1869. | 1869. 


cost 


ris 
|per mile. h'lf-year 1870. | 1869. | 1970. 1969. 


£ £ 
16857} 16927, 
63590 59389 a 
67036, 60324 38 

218300, 210379, 1614 134 
881202) 834175 cote Wy 
142752) 3 93 
274305) 267062) 265 | 253, 
1080980 1046274 7: 

1171621; 1119749, 487 st 
81507, 74988 254 


1771162 17iit07 1398 1a 
1283271, 423 | 438 
3316793 1 a 
680115 > 


52701 
365435 136 sot 


51438 45) 45 
617773| 249 * 
41815 


| £1 


a 


Bristol and Exeter ......csscess.ss0sose 
DIININN “Sncutitelandamensesncencdens 
— and Drogheda .............+- 


— tt ee 


KISS! wasosmsso: 


eoosco coc So@oo eaecoooeoososoo & 
wee 


oonoo 


162548 


hee DODO 


noo 


PU 
Great North of Scotland .......... Wi vcavecnjaceulennsiqnneche 
Great Southern & ele (Irish) 23 4775 
CI IND, oc titnnicnnidiessteckeniil 25) 49010 | 42665 
Lancashire and Yorkshire -_ 25; 19515 | 35996 
Lon»on and North-Western, &c.... 25; 68039 | 76262 
don, Brighton, & South Cos 18494 6252 
25 SOOT EEEe CERO H HHO Tee 
25, 9060 2774 
London, Tilbury, and Southend ... 18 772 
Manchester, Sheffield, - eer 25) 7295 | 16660 
Maryport and Carlisle . 18 309 1560 
er = + ep ecceee 25} .ccccccccccc|ooces.cocces 


Bt John's Wood 

Midland Great Western Grist) ona 23 
Monmouth-h Soeseussebecssocoasensed! 
RE I enti tea 
North-Eastern (Consols) ensmenconses 
UNINEIE SINNED cinntneciics sennpocbroeppesen 25 
eee: Staffordshire ..............000. 

ymney FTC e OSCR TERED SETS OSES OT ES OF eee 
South-Eastern PROTESTER ESTES SOe ee eeeeee 
NINY TEOUED * clinaditiisebbbsbieentevede 25 
ET TEE Ucnricuntinntnnidedsenbitectesdont: 
Us lincntisiteaghitdaiel tari ik naastae aid 
Waterfor and Limeri 
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wee Cc wowwrrto CcConwnwrenwc 
eoooso aeacoosanwo @esocosooansoo 
~wWaoow nw wwrenrn nw 
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seuseaneesiesses 


: 
; 


3252 
543 
25) 8818 | 19668 
23'57 | 68886 
4099 2420 


SOOPER O OSES CBee een eteee 


mw 

aon 
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ecoosooooose ooo 
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robs 


4345 
2468 


aaa: 
cows oom OOS 
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coma: 
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SOC RRR ee eee eeeeeeeeeses 


6181 
3482 1284 


678 1474 


COLONIAL AND FOREIGN. 


Week | —Receipts.— | l'etal receipts 
endng| 1870. { 1869. | 1870. | 1869. 


~ 
oucew 


7552 
3366 
2092 


neon ww hr 
COnwmoM DH rH we Trew 
CONOR RRR ow Hew 


ss 
seSeus 


OK ccocccccccee 


Bahia & 8. Francisco|Novl2} 1118 
Hombay, Bar., & C. 1 
De roit & Milwaukee Dec. 8 
we Tad ian .........000/NOVI9 
astern Bengal .......Oct.29 
Ge. Trunk of Canads Dee24} 31 
Gt Centri of Oct3l1 


Ottoman .............../Dec11 
| Oude and Robilkand|Novl2 
Punjaub and Delhi... — 

Recife Sao Francisco} Oct. 
Bcinde ....cc.cececeeeee| SOP = 
Smyrna and Cassaba Decll 
Victorian Governmt.|Jly 28 


OS eeeeeeee  eeeeeeeeeeeee— 
+ a ET 





— oe 
4 


an cee TT Deterrence sree 
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“By a thorough knowledge of the natural 
laws which govern the operations of digestion 
and nutrition, anc by a careful application of 
the fine properties of well-selected cocoa, Mr 
Epps has provided our breakfast-tables with a 
delicately -flavoured beverage, which may save 
us many heavy doctors’ bills.” —Civil Service 
Gazette. 


GRATEFUL-—C 


COC 








NO OFFICE OR COUNTING HOUSE | 
COMPLETE WITHOUT THEM. 


STONE’S PATENT BOX, for the SAFE and ORDERLY KEEPING of ALL 


LETTERS, PAPERS, DOCUMENTS, ACCOUNTS, MUSIC, PAMPHLETS, 
PERIODICALS and NEWSPAPERS, 


Price from 2s 6d to 63 each. Sold by all Stationers and Booksellers. 
“A neat and ingenious contrivance. Th 
exceedingly useful.”—Standard. 


iat ae ry Box, a — hwy will be sent free to any address in the 
gdom, on receipt o -a-cr i ta 
ceemienn p own in postage stamps, addressed to the | 


HENRY STONE, 57 HIGH STREET, BANBURY. 





ese boxes are very cheap, and will be found 





ESTABLISHED A.D. 1700. 


WHOLESALE EXPORT & FURNISHING IRONMONGERS. 
DEANE AND 0C0O., 


46 King William Street, London Bridge. 


DEPART MENTs. 


FENDERS & FIRE IRONS 
GASELIERS & LAMPs 
GLASS & CHINA 
—— & BEDDING 














CUTLERY 
ELECTRO-PLATE 
DISH COVERS 

TEA TRAYS & URNS 
CLOCK 


BLACK IRONMONGERY 
BRASS FOUNDRY 
BUILDERS’ IRONMONGERY 
MECHANICAL TOOLS 








8 BATHS FARMING IMPLEMENTS 
BRASS & COPPER GOODS STOVES & RANGES DAIRY UTENSILS 
TINWARE HOTWATER APPARATUS HORTICULTURAL TOOLS 


TURNERY CORNICES & POLES IRON HURDLES & FENCING 
BRUSHES & MATS STEEL PENS SADDLERY & HARNESS. 


ILLUSTRATED AND PRICED CATALOGUE GRATIS AND POST FREE. 
Priced Furnishing Estimates in First, Second, and Third-Class Lists, for 
The MANSION, The VILLA, or The COTTAGE. 


DEANE & CO. (46 Krixe Wiritam street), LONDON BRIDGE. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
phere of large towns, and by their procese, which is patented, is cheayer than White Lead. 

It is especially adapted for painting irca, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposed to Salt Water. 

ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
peenene ee work with such material. Those who have obtained the Patent White Zinc 





aint from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. ah 
Each Cask of Pure White Zinc is stamped— 
“ HUBBUCK, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
ts. Parents have remarked that their children on returning from the country to newly-painted houses have 

suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 

draw in the deadly vapour."—Joun BuLt, September 14, 1550. 





(GABRIEL'S PREPARATIONS 
FOR THE TEETH. 


Sold by Chemists, Perfumers, and 


J. NICOLL’S WINTER DRESS 
e FOR BOYS at home for the holidays :— 
Knickerbocker suits from 





by the Manufacturers, Morning _ 
MESSRS GABRIEL, DENTISTS, Evening dress a= 
(Established 1815) Highland _ 


64 Ludgate bill, City, and 56 Hariey street, W 


Frieze cloth overcoats—Four years of 
Where they practice heir unique system of Painless 
Dentistry 


six years, 178; eight years, 18s 6d; ten years, 20s; 
twelve years, 21s 6d ; fourteen years, 238; and sixteen 
years, 24s 6d, &c. 

Milled melton, pilot, and witney overcoats—Four 
years of age, 22s 6d; six years, 24s 6d; eight years, 
268 6d; ten years, 280 6d; twelve years, 30s Gd; four- 
teen years, 32s 6d ; and sixteen years, 31s 6d. 

Specialities ia hats, shirts, hosiery, &., suitable for 
each dress. 

For every article one fixed and moderate price is 
charged for cash payments. Garments are kept ready 
for immediate use, or made to order in a few hours. 

H. J. Nicoll, Merchant Clothier to the Queen, the 
Royal Family, and the Courts of Europe. 


GABRIEL'S 
PREPARED WHITE GUTTA PERCHA ENAMEL 
For stopping decayed teeth ; renders the toon sound 
‘and useful ‘or masticatiun. Price 1s 6d. 
GABRIEL'S OSTEO-ENAMEL STOPPING, 
Restores front teeth, and prevents decay. Price 
Will stop six teeth. 
L’S CORALITE TOOLH PASTE, 
For — and improving the teeth, and imparting 
a natural redness tc the gums. Price 1s 6d. 
L’S ROYAL DENTIFRICE, 
eta _ — and iwparts a delicious fragrance 


‘ 114, 116, 1:8, 120 Regent street, W. 
te the bevath. Frise oS LONDON eseseess 41, 44, and 45 Warwick street, W. 
GABRIEL'S ODONTALGIQUE ELIXIR, 22 Cornhill, E.C. 
A mouth-wash unrivalled for its agreeable properties, 10 Mosley street, Manchester. 
rice 5s. BRANCHES wn} 8 Bold street, Liverpool. 
GABRIEL'S TOOTH BRUSH, price Is. 39 New s.reet, Birmingham, 





ee a ee 


Bp hoe | 


(BREAKFAST) 


JAMES EPPS and CO., 















OMFORTING 


OPA 


Homeeopathic Chemists. 


SPANISH FLY IS THE ACTING 
ingred 


ient in ALEX. ROSS'S CANTHARIDES 
OIL, which speedily produces Whiskers and thickens | 
Hair. 33 6d, sent by post for 54 stamps.—ALEX. 
ROSS, 248 High Holborn. London, and all Chemists. 


}{ALR-CURLING FLUID, 248 HIGH | 
Holborn, London.—ALEX. ROSS'S CURLING | 
FLUID car's Ladies’ or Gentlemans’ Hair immediately | 
itis applied. Sold at 3s 6d, sent free for 54 stamps. 

Had of all Chemists. 
cians Sotte aneti tea taatcata i a Na 
' 


REY HAIR, 248 HIGH HOLBORN, | 
London. —ALEX. ROSS'S HAIR DYE prodaces 

a perfect colour immediately it is used. It is perma- | 

nent, and perfectly natural in effect. Price 3s 6d, sent. | 

by post for 54 stamps; and all Chemists. 


| 

7 YY i 

AIR DESTROYER.—248 HIGH | 
Holborn, London.—ALEX. ROSS'S DEPILA- | 
TORY removes superfluous hair from the face, neck. | 
and arms, without effect to the skin. Price 3s 6d, sent | 
for 54 stamps. Had of all Chemists. 


HAIR COLOUR WASH.—BY| 


damping the head with this beautiiully perfumed 
Wash, in two days the hair assumes it original coloar, | 
and remains so by an occasional using. 10s 6d, sent | 
for stamvs. ALEX. ROSS, 248 High Holborn, London, | 
and all Chemists. ' 


(UTLERY, WARRANTED. — THE 
most varied assortment of TABLE CUTLERY in | 
the world, all warranted, is on SALE at WILLIAM 8S. 
BURTON'S, at prices that are remunerative only be- 
cause of the largeness of the sales. 


| | Carvers 
The blades are all of the | 2#ble | Dessert). | 




















| ‘ pe 
finest steel. Knives.) Knives. Pair. 
| 
PerDoz} s dad} 3s a sd 

34-inch ivory handles ......... 14 ll 6 5 
34 do balance = .......++- 15 6; 12 6 5 | 
4do OO cccverces 22 6} 16 6 5 9 | 
4-inch fine ivory handles 27 1 - 7 6 

4 do extralarge ........-..0.++ 30 22 8 
4 do finest African ivory ...| %4 27 12 | 
Do, with silver ferules ......... | 35 28 13 6 | 
Do, with silvered blades .| 46 | 33 13 6 | 
Nickelelectro-silveredhndis| 23 | 19 7 6 | 
Silverhandles,of any patterr, S4 | 54 21 ' 
Bone and Horn Handles—Knives and Forks per Dozen. | 
White bone handles............ 13 6; It 3 
Ditto, balance handles ...| 23 i7 4 | 
Blsckhorn,rimmed shoulders| 18 5 6] 46 | 
Ditto, very stroug rivetted 
et stincnncmitiidiniesél 2:64. 8 et eI 


WILLIAM 8. BURTON, Farnishing Iroamonger 
by appointment, to H.R.H. the Prince of Wales, sends 
a Catalogue, containing upwards of 850 Illustrations of | 
his unrivalled stock, with lists of prices and plans of 
the 20 large show rooms, post free. 39 Oxford street, | 
W.; 1, la, 2,3, and ¢ Newman street; 4, 5, and 6 | 
Perry’s place, and 1 Newman yard. The cost of deliver- | 
ing goods to the most distant parts of the United King- | 
dom by railway is trifling. William 5. Burton will 
always undertake delivery at a small fixed rate. 


SAUCE.—LEA & PERRINS. | 


THE “‘WORCESTERSHIRE” | 
Pronounced by Connoisseurs, 4 
“THE ONLY GCOD SAUCE.” 
Improves the appetite, s 1d aids digestion, j 
Unrivalled for piquar y and flavour. : 
Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS i 
And see the names, 
LEA & PERRINS, on all bottles aad labela. 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 


EETH.—MR WEBB (MANY. 

years with Mr Eskell, of 8 Grosvenor st. Bond | 
st.) supplies AKTIFILIAL TEETH which cannot be | 
surpassed for use, comfort, appearance, and durability. | 
Painless treatment guaranteed throughout, as with sil 
other operations; all consultations free. Terms mode- | 
rate. N.B.—Any number of teeth made in two or. three | 
hours, and effected whilst waiting. At bome | 
daily until eight, at 27 New Bond st. His treatise, | 
which is well worthy of perusal, iree for two stamps. | 





ee 


INNEFORL S FLUID MAGNESIA. 
—The medical profession for 
spproved of this pure solution of M 
remedy for Acidity of the 
for diilento conseiations, eopenlaliy edapied totes 
or te constitutions, es for 
eaiidren, and infants. , j 
DINNEFORD and CO., Chemists, 172 New | 
Bond street, London, and of all other chemists throngh- 
out the world. 


years have | 
as the best | 
Stomach, Heartburn, 





i 
; 


t 


| 


gate || 


; and as the best mild aperient It 
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RANK OF CALIFORNIA. — THE 
ORIENTAL BANK CORPORATION are pre- 

or to issue Drafts at sight on the Bank of California 

n Francisco, the terms for which may be 

* Ssednatie street, April, 18 


BANS OF SOUTH  AUSTRA LIA. 
Incorporated 1 arter, : 
LETTERS of CREDIT and BILLS issued upon 
Adelaide and the principal towas in South Aus.ralia. 
Drafts a _ ee we be peel 
d it for fix: is, the terms for w 

ole eahartee aie of the Bank, 54 Old Broad 


street, E.C. 
WILLIAM PURDY, General Manager. 


HON GKONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dos. Paid-up, 3,500,000 dols. 
Court of Directors and Head Offices in 








Lonpon MANAGER. 
W. H. Vacher, 24 Lombard street. E.C. 
BaNKxErs—London and County Bank. 
BrancHEs AND AGENCIES, 


Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankew. Calcutta. 


Yokohama. Saigon. 

The Bank grants Drafts upon and negotiates or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capita), £4,050.000; paid-up, £2,025,000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
drin; and Agencies at Lanarca (Cyprus), Paris, 
and London 

The London Agency receives money on deposit for 
fixed pericds at rates to he agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperia: Ottoman Bank at Salonica. 
Smyrna, Beyrout, anc Alexandria, for the purchase of 

roduce, such as Cotton, Wool, Silk, er roots, 
alonea Opium, n, &, 

Terms maj be asceriaived on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

R. A. BRENAN. Manager. 


()RIENT AL BANK 
CORPORATION. 
ineorporated by Royal Charter, 30th August, 1851. 
Paid up capital, £1,500,000; reserved fand, £444,000. 
Court OF DrrgcTORS. 
CHAIRMAN—James B Esq. 
Dervry-CuarkMaN—James Walker, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie Esq. 
Duncan James Kay, Esq. | Lestock Robert Reid, Esq. 
John Binny Key, Esq. W. Walkinshaw, Esq. 
Cnuiz¥ MaxacEr—Charies J. F. Stuart, Esq. 
Sub-ManaGER— Patrick Campbell, Esq. 





NKERS. 
Bank «f England, Union Baak of London, 
Bank of Scotland, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-ve-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained 
at their office, They also ‘asue Circular Notes for 
the use of travellers by the Overland route. 

The undertake the agency of parties connected with 
India,-the purchase and sale of Indian and other 
Securities, the custody of the same the receirt 


| of Interest, Dividends, Pay, Pensions, &., and the 


efiecting of Remittances between the above-named 
dependencies, 


‘They also receive Deposits of £100 and upwards 


| for fixed periods, the terms for which may be ascer- 


tafhed on application at their office. 
Vilice hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1870. 





PHE_ AGRA BANK (LIMITED). 


ESTABLISHED IN 1833.—Caprtax, £1,000,000. 
HkaD Urricz—Nicholas lane .Lombard street, London 


BANKERS. 

Messrs Glyn, Mills, Currie, and Co., the National 
bank of Scotland, and the Bank of England. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lakore, Shanghai, Hong Kong. 

CerkEnt Accounts are kept at the Head Uilice on 
the terms customary with London bankers, and interest 
o when the credit balance does not fall below 


Dxrosits received for fixed periods on the following 


| terms, Viz.:— 


At 4 per cent, per annum, subject to 12 months’ notice of 
withdrawal. 


Al 4 per cent. per annum, subject to 6 months’ notice of 
withdrawal. 

Av & per cent. perannum, subject to 8 months’ notice of 
Taiis issued at the change 

issued at current ex of the day on 

any ithe brauches of the bank free of extra cmerept 

anu approved bilis purchased or sent for collection. 
Salas ADD FUb Hases ellected in British and foreign 

securities, in Kast India stock ana ioans, nd the safe 

Custody of the same undertaken. 
duterest drawn, and army, navy, and civil 

pensions reulisea 7 eet 


Every othe: description of banking business and 
transacted. 


Money agelny British and 
J. *HUMBON, Chairman 








THE ECONOMIST. 
BANK OF NEW ZEALAND. 


tiee is hereby given, that at the Half-Yearly 
Cor etig se cnn of tie proprietors of this Bank, held at 
Auckland, on the 26th October last. a Dividend, at the 
rate of 10 per cent. per Ey pen 
share, being together equ num 
coun tie gala capital, were declared for the half- 
year ending 30th September. 

The Dividend and Bonus upon the shares on the 
London register will be PAYABL' at the London 
office on and after Tuesday, the 27th inst. 

The Transfer Sema De Clesed from this date 

Tuesday the 1 mm. 
a FE LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, Dec. 26, 1870. 


— 


({HARTERED MERCANTILE BANK 
Cee Td by Revel Chater. 
Paid-up capital, £750,000, 
Reserve fand, £150,000. 
George Garden Mook Esq., Chairman 
Donald Larnach, Esq. Edward James" Daniel 
i . 
Janet Meckruoe Ext | pels motrin, Bo 
Claudius J. Erskine, Esq. ex officio. 


BANKERS. 
Bank of England. London Joint Stock Bank. 


Branches and Agencies in India, Ceylon, Straits Set- 
tlements, China and Japan. 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 


application. 
3s Old Broad street, London. E.C. 


(\HARTERED BANK OF INDIA, 
) AUSTRALIA, and CHINA. 
Head Cffice—Hatton court, Th 
Landon, 
Incorporated by Royal Charter. 
Paid-np Capital ....... evcenseesoaces 
Court oF DrREcTORS, 
CuarrmaN—Thomas Alexander Mitchell, Esg., M.P. 
John Allan, Esq. Thomas Lancaster, Esa. 
James Fraser, Esq. William Esq. 
John Jones, Esa. Joseph R. Morrison, . 
Lonpoyn BANKERS. 
The Bank of England. | The City Bank. 
Branches and Agencies. 








street, 


Bomba: Rangoon, Hong Kong, 
tte, | Singapore, | Shanghai, 
Akyab, Batavia. Hankow. 


The Corporation buy andsell, and receive for coilection 
Bills of Exchange payable at the above-named places 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due. 

ts of are received for not less than 12 
mcn bearing interest at five per cent. per annum. 


BAN’ OF NEW ZEALAND. 


Bankers to the General Government ef New Zealand 
the Provincial Governments of Auckiand, Wellington 
Otago, &ec, ° 
Paid-up Capital, £500,000, 
Reserve Funa, £150,000. 
Head office, Auckiand.—Brauches and Agencies at— 











Arrow. Lawrence. Ross. 
Bienheim. Lyttelton, Riverton. 
Charleston. Manuherikia Shortland. 
Christehureh. Mount Ida. } Teviot. 
Ciutha-Ferry. | Napier. Timara, 
Dunedin. Nagaruawahia. Tokomairiro. 
Grahamstown. | Nelson, Waikouaiti. 
Greenstone. New Plymouth. | Waitahuna. 
Greymouth. ; Oamaru, Wanganui. 
Hokitika. Palwerston. Weilington. 
(nvercurgil), Picton, West Port. 
Kaiapai. ; Queenstown. W etherston. 


‘This Bank granl8 vVralls vu any of the avove-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
aole terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F. LARKWOK?LHY, Managing Director, 

No. 50 Old Broad street. London, E.C., Aug., 1869. 


, - 
AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, E.C. 
Paid up capital, £434,646. 
Lonpos Boasp. 

James Henderson, Esy. 

James Macgregor Mackay, Esq. 

Paul Frederik olorgan, idsq, 

John Christie, Esq., Manager, 

Banking business of ali kinds connected with the 
colonies is transacted atthe London where Letters 
Ss Anstralle and ow. Eauinad, co ent an ans wma 

n and New as well 
office and brancaes of the Bank, viz. :— pee oe 
NEw SouTH Waxes. 





Sy aeey (Heaa ipo Hay 

ce) Deni 

West Maitland | muugee on 

Armidale Siugiewn Forbes 

Braidwood Yass Taree 

sacs Newcastle Grenfell 
agga Wagga Muswelibroc k ‘ainbaroora 

bawurst | Murrurundi " 

QUEENSLANE. 

Brisbane Clermont Townsville 

ipswich Maryborough | Toowoomba 

= Gladstone Gympie 


JOHN CHRisTLE, Manager, 


” ——— ne 





[Dec. 31, 1870, 
ANGLO-HUNGARIAN BANK, 


December 30 1870 sees 


avtndagntsainapieteinmadapmianeiniietciinese nes iasts 
yoscow DISCOUNT. BANK, 
MOSCOW. 


—_ 


Authorised Capital........« 10,000,000 Silver Row 
Paid-up Capital rovers 2,000,000 — a 


Directers, and will remain in office for three years. 


M. Wogau, Esq. (Messrs Wogau and Co.), Chairman. 
8. . A. 
3. ‘Renkee, xq. Qesere |i: Raccn Bag 
: Zenker “reg, . 4 Abri Esq. 
‘Botkin's Sons.) ‘ Vve. At Bow trie | 


A. Schilling, a C. Popoff, 
G:Soliatenkot, sg, aes 
R. Spies, Esq. ¢ kin, 


P. Pierliag, Esq. 
J, Btechakia. Tia. 
Stucken and Spies.) Esq. | 


K. Gericke, 
‘The Bank grants Drafts and Letters of Credit, payable | 
in all Russian and Foreign towns. i 
Advances made against the Deposit of Stocks, Shares, 
and other Securities bearing interest, and on ballien and | 
merchandise. i 
The purchase, sale, and safe custody of Stocks, ' 
Shares, and Securities undertaken. F 
Deposits received, to be drawn against or repayable 
at agreed periods. 
Interest will be allowed— 
At 3,5 per cent. per annum on sums at call. 
notice of with- 
drawal. 


subject to 12 menths’ 
notice of with- 


—— 


| 
| 
ASSETS AND LIABILITIES—Ist Nove mber, : 















Assets. roubles cpks* 
Cash in hand and at bankers - 1,789,624 09 
Government stock ...... 33,962 03 
Foreign bills in hand ... we _ 74,8883 62 
Bills discounted........ edundoocsinioomecteessaen 7,658,637 32 
Bills held on account of customers for 
GREET. cdetenconeotnvanesssacen - 194,631 32 || 
Advances on secarities ......... see 64,208,539 71 | 
Bank premises and furniture.............. 10:,053 6L 
General charges and expenses to date 80,583 58 || 
Interest account to date on instalments 
of capital paid in advance, deposits, 
customers’ accounts, bills, Kc......0004 164,655 73 | 
14,241,576 01 i 
LIABILITIBS. roubles cpks. | 
Capital paid up....occcecserescrsssercereeese 2,000,000 0 
Deposits for fixed periods ...........0-+e++» 2,977,249 51 | 
Deposits at call........... cebtees st a sncental . 229,566 45 
Customers’ balances...........s0.0.+ gesnccee 6,931,131 12 
Government Bank .......... denihadibs hess 1,215,300 0 |! 
GUAGE BORED. ccorencescnvensceceeregeh pens - 69,500 0 
Interest and commission accounts to 
SESS SEER SEETHER ETHER Ce eee EERO REET Ee 818,829 23 | 


14,241,576 01 





(jOMPTOIR DESCOMPTE DE 
PARIS. 


Incorporated by National decrees of 7th and 8th of ! 
March, 1848, and by Imperial decrees of 20th of July 
1854, and 31st of December, 1866. 


Recognised by the International Convention of 
7 doth April, 1362. 


sraOG00 ex 8,200,000 
Capital fully paid up ..n.14008 80,000,000 ... 3, a 


| 
Reserved Fund ccccccossssssseree 20,000,000 ..« 800,000 
Heap Oro we—l4 Rue Bergere, Paris. 


Agencies at— 

Lyons, ng and he ty Gane), Aleni | 
— Ouindudnsy, thoarven (Reunion) aad 
Yokonama (Japan), | 

| 


Lonpon BANKERS. 
The Union Bank of wondon. eo 
Lonpow Agency—1l44 Leadennail street. E.U 
Manacar-—G. Pietscn 


Gar . 
Sus-Manacer—Theod. Vromel, 


The London Agency grants Drafts and Letters of 


Sens pa or collects Bills payable at the 
abo places. 


The Agency will conduct banking business of every 
SS the Continent, india, China, &., &- 
. Upon terms to be ascertained at the Uilce. 


—— ee 
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THE ECONOMIST. 


WEBB 


TABLE CUTLERY MANUFACTURERS, ; 
Canteen and Plate Chest Makers. 
Gina eee 


ALTA. AND 


WEBB 


SPOON ann FORK MANUFACTURERS, . 
Electro-platers, and Silversmiths, 








MAPPIN AND 


OXFORD STREET, 76, 77, ann 78; 


CORNHILL, 71 anp 


WEBB, 


72,—LONDON ; axp 


99 NORFOLK STREET, SHEFFIELD. 





MAPPIN 


AND 


WEBB 


Forward an ILLUSTRATED CATALOGUE 
free on application. 





FINE FLAVOURED, STRONG BEEF 


TEA at about 2id a pint. ASK FOR LIEBIG 
COMPANY'S EXTRACT OF MEAT, requiring Baron 
Liebig the Inventor's Signature om every jar, being the 
only guarantee of genuineness. 


Geils decesihedidiahamtatiaiaptettmenenaiiarinteetiinmabemeaietamet peed 

? 

NOTICE.—KINAHAN S LL 
WHISKY DEPOT. 

KINAWAN ar? CO. have removed to their new 
and spacious premise* No. 6a GREAT TITCHFIELD 
STREET, OXFORD STREET, leading from Margaret 
street, Regent street, and Market street, Oxford street. 
KINAHAN'’S LL. WHISKY.—This famous and most 

delicious old mellow spirit is the very 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pare, and more whole- 
some than the finest Cognac Brandy. 

Can be obtained all over the Kingdom, in the well 
known sealed and labelled botiles, orin bond for ex- 

rtation at the Lendon Docks. Wholesale agents to 

essrs Bass, Guinness, and Younger, and dealers in 
foreign wines and spirits. 


UNVILLE’S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direst 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


ALLSOPP'S PALE OR BITTER 

ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now reg orders 
for their SEASON-BREW: PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burton- 
on-Trent,andat the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity o! 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victuallers .on “{ALLSOPP'S PALE ALE"’ being 
specially asked for. 








USE ONLY THE 


GLENFIELD 
STARCH 


THE QUEEN'S LAUNDRESS USES NO OTHER 


acceptin ep 
RUPTURES—BY ROYAL LETTERS PATENT. 


, -MAIN LEVER 
HITE’S MOC-M 


of 200 Medical 


tive treatment of HERNIA. The use of the steel spring. 
so often hurtful in its rn on on —_ 
bandage being worn round y,W req 
resisting power is peapet by the MOC-MAIN PAD 
and PATENT LEVER, fitting 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hipe being sent to the Menstecedilly 
WHITE, 228 Piccadilly, London. 

Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d; 
postage, ls. Double ditto, 81s 6d, 42s, and 52s 6d; post- 
age, ls 8d. Umbilical ditto, 42s and 52s 6d; postage, 
ls 10d. Post-office orders to be made payable to John 
White, Post-office Piccadilly. 


NEW PATENT L e 
ELASTIC STOCKINGS, KNEK 
CAPS, &c., for VARICOSE VEINS and all cases of 
WEAKNESS and SWELLING of the LEGS, 8)?RAINS 
&c . They are porous, light in texture and inexpensive 
and are drawn on like an ordinary stocking. Price 
4s 6d, 78 6d, 108, and 16s each ; 6d. 

WHITE, ManvuracTURER, Piccadilly, Londen. 


BRINDISI OVERLAND ROUTE TO 
THE BAST—The Mails te and from t, 
India, China, Japan, Australia, &c., are now f. ed 
via Dover, Ostend, Brussels, Colegne, Mayence, 
Aschaffenburg, Munich, Inasbruck, the Brenner Pass, 
ent Padova, Bologna, Ance.a, Brindisi, and Alex- 
a a. 


An Express Train leaves London every Friday, at 
8.35 p.m., from Charing cross, Cannon street, Victoria, 
and Ludgate hill stations. 

The PENINSULAR and ORIENTAL COMPANY'S 
Steamers leave Brindisi every Tuesday, at 4 am., and 
arrive at Alexandria on the following Friday, perform- 
ing the passage in 75 hours (contract time). 

Beyrouth, Jaffa, and Caifa regularly, via Brindisi 
and Alexandria. 

The AUSTRIAN LLOYD'S Steamers leave Brindisi 
every Friday for Corfu, Sira, Athens (Piree), Smyrna, 
Constantinople, and the Black Sea, and every second 
Priday from the 2nd December for Salonica, via Sira. 

The shortest and quickest route to Naples, via Foggia, 
and Rome, via Folconara, is via Bologna and Ancona, 
by the SOUTH ITALIAN RAILWAY. 

The Great East India First-class Hotel, at Brindisi, is 
now epen. 


For further information apply to the South Italian 
Railway Company's Sole Agents, Lebeau and Co., 6 
Billiter street, London, E.C. 


; (jAPE OF GOOD HOPE, 


ALGOA BAY, and NATAL.— 

The UNION STEAMSHIP COM- 

PANY'S ROYAL MAIL PACKETS 

SAIL from SOUTHAMPTON on the 8th and 23rd, 

and from PLYMOUTH on the i0th and 25th of each 

month, calling at Madeira. A surgeon and stewardess 
in each ship. 


Raras oF Passae@e Mowery. 







First 
Class. 


Second 
Class. 


20 guineas 
22 guineas 
25 guineas 

Including a free pass by rail from London to 
Southampton, with 2 cwt of luggage for first class, and 
14 ewt for second class passengers, as well as dock and 
agent’s charges. 

Ravgs of Freiemr per ton of 40 cubic feet. 


To Cape Town and St Helena..| 30 guineas 
To Algoa Bay and Mossel Bay) 33 guineas 
To Natal and East London ...| 37 guineas 


To Cape Town, Algea Bay,’ 
and Mossel Bay ...........- ’ on 6 Primage, 
To Natal, East London, and) 52 10 0 10 per cent. 
GE Batic. ccsciscrccsenceeese 5 


Apply te Falconer and Mercer, 23 Leadenhall street, 
London ; or Thomas Hill, Southampton. 


ANOTHER CURE OF COUGH AND 
COLD and WEAK CHEST by Dr LOCOCK’S 
PULMONIC WAFERS.—From Mr Giles, Army School- 
master, Shorncliffe:—“ Many years afflicted with a 
weak chest, which renders me liable to colds and 
cough. Dr Locock’s Wafers invariably relieve me from 
the most distressing cough.”—They give instant reiief 
of asthma, consumption, coughs, and all disoraers of 
the breath and lungs. They have a pleasant taste. 
Price 1s 1d and 2s 9d per box. Sold by ali druggists. 


fpOLLoWay's OINTMENT.— 


Soundness Renewed.—Any indolent uleer or 
chronic sore should immediately have this excellent 
unguent applied to it in the manner pointed out in the 
accompanying directions. For thoroughly cleansing a 
diseased or broken skin, and for rousing its poisoned 
vessels, or depressed verves to healthy action, nothing 
can Holloway’s well-known ointment. It 
strikingly shows its power when applied to the old 
man’s ulcer, which settles in the leg, and ofttimes be- 
comes most intructible under the ordinary treatment, 
though no case has yet wi:hstood this ceoling and beal- 
ing salve. The troublesome swellings preparatory to 
most ulcerations of the leg are likewise reduced by the 
diligent applications of Hollowayss ungent, by ving 
stremgth to the weakened circulation thro the 
capillaries. 
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via MARSEILLES.—CO™ 
PAGNIE DES MESSAGERIES 
DE FRANCE.—French 
Packets leave Marseilles as follows :—~ 











SEE 


zen 


Port Said, Ismailia, 


Avgust Aden, Suez, Vaari- 
August * tius, Point de Galle 
Sept. 4 (Ceylon), Pondi- 
ae, ers Coleman, Sinee, 
October 30 pore, Ratevin, Sal- 

ovem! , 
oe _ hanghae, and 
February 19 

To ALEXANDRIA fortnightly from November 24. 

For passage, freight, and Sdetontian to the 
Agents, $7 Cannon street, London; G. H. FLETCHER 
and Co,, ; at the offices of the ie 


Liverpool 
des Messageries Maritimes de France in yons, 
Bordeaux, and Marseilles; or to Smith and Rot- 


* Passengers Eastward of Suez, securing their berths 
in Loudon, are entitled to the conveyance of their ing- 
gage free to Marseilles. 


Giff Wrists ROUTE.— 
The PENINSULAR and 





See Sa bee een 

coM book Passengers 

receive Cargo and Parcels by their Steamers for— 
From Southamp- 


GIBRALTAR ...) Every Saturd ' 
wee ay, 
MALTA cscs. ion “ 

LEXA very Tuesday, 
NDRIA. Every Saturday.) at 2 am, com- 
BOMBAY .....4  ** 2 P=. — oo 


GALLE. ....0.<c000 
Saturday,Dec.10, | Tuesday, Dec. 20, 
2pm And at2am. And 


PENANG. .........} every alternate; every alternate 
SINGAPORE... Saturday there- 
CHINA ........00 | thereafter. after. 


JAPAN ..ccosceeess ‘ 
Saturday,Dec 24, ) Tuesday, Jan. 3, 
2pm. And at2am. And 


AUSTRALIA ... fcur'b 


every every fourth 
NEW ZEALND. Satu day) Tuesday ihere- 
hereafter after. 


t ° 
And all Ports touched at by the Steamers of the 
British India and the Netherlands India Steam Navi- 
gation Companies. 


REDUCED RATES OF FREIGHT. 








To China, 
To India. | Japan, or 
Australia. 

Parcels— 
1 to 12 inches, or 2 to 241bs| 4s to 9s 64 | 4s 6d to lis 
lto 3 feet, or 24 to 72 lbs/l2s 6d to 20s| 208 to 35s 


For the convenience of Country Shippers, Messrs Pick- 
ford and Co.'s Agents receive goods and parcels on the 
Company's account. 

For further particulars apply at the Company's 
Offices, 122 Leadenhall street, London, or Oriental 
place, Southampton. 








RINDISI LINE.— 
Under arrangement with the Post- 
a. - Peninsular = 
ental Company's Steatnere 
Mails will, until "toe tation, fears 





H.M.'s 
Brindisi for Alexandria every Tuesday at 2 a.m., com- 
mencing 20th December, and Alexandria fer Brindisi 
every Sunday, on the arrival of the maiis from India, 
&c., commencing 25th December. The fares between 
Brindisi and Alexandria will be—First-class, £12; 
Second-class, £9. 





SHIPS.— 


Company's pow 

: STEAM SHIPS leave from St Katha- 
a wT— 

re ye ere £2; - eabin, £1 Ss. For 
particulars re to F. Stahischmidt and Co., 
90 Lewer Thame nely 


HAVRE — Every Thursday. Jan. 5 at 7: am. 
Saloon, lls; fore cabia, 8s. 

ROTTERDAM and the RHINE—Chief cabin, £1; 
fore cabin, 1és. Return Tickets, 90s and 22s 64. 
afin one ESORSELS, COLOGNE, and the 

E—C n, ; fore, 15s. Return Tickets, 
30s and 228 6d. Brussels, 17s 34; Cologne, 80s 6d. 
Lanne Antwerp for London every Sunday and Friday 
at noon. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Tuesday, Wedmuesday and Saturday. Jan. 
Piel Poteet ST Leaving Ostend for 
London every Tuesday, Thursday, aud Friday — 
Chief cabin, 15s; fore, 12s.  Bruvseis, 18 10d. 
, Thareday, and Sun- 


Cologne, 52s. 
BOULOGNE— 
day. Jan. 3at 10 a.m.; 5at noon; 6 at 2am. Chief 
cabin, lis; fore, #s. 
CALAIB—Every Wednesday and Saturday. Jan. 4 
at llam.; 7 at noon. Chief cabin, 11s; fore, Se. 
From Irongate Wharf for :— 
EDINBURGM—Every Wednesday and Saturday 
at 10 morning. Fares: Chief cabin, 15s; fore, i2s; 


deck, 7s. 
Wednesday end Sunday at 


STEAM 





NEW 


at gray fore, &s. 
YARM Every Wednesday at 3 afternoon. 
Saloon, 8s ; fore cabin, 5s. 
Froa Custom House Quay. 

HULL—Every Wednesday and Saturday, at 8 morn- 
img. Chief cabin, 8; fore, 5s. 

Ofm-es, 71 Lembard street, and 37 Regent's circus 
Piccadilly. 
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—$<$<_ 


- 1870. 


Just Published, price 9s, 


THE ENGLISH CONSTITUTION. 


(Reprinted from the FORTNIGHTLY REVIEW.) . 


By WALTER 


CHAPMAN AND HALL. 


ttenenreerneearaneammaanigpemaniaceaiiiaiitia LLL OAL LLL LLL 
Price 3s 64, 


FOURTH EDITION, WITH ILLUSTRATIONS BY GILBERT, 


BAGEHOT. 


MY NEW YEAR’S GIFT TO MY SON. 





“We cannot find language sufficiently strong to express our favourable opinion of this . 


handsome volume, nor can we recommend a New Year's Gift so admirably adapted for the rising 


generation, on whom it is calculated to have a living and a lasting influence.” 
“A more profitable and mind-elevating New Year's Gift for a father to give his son, & 
guardian his ward, or a schoolmaster his pupil, could scarcely be devised.” 
LONDON: WARD, LOCK, AND TYLER, WARWICK HOUSE, PATERNOSTER ROW; 
And to be had at 340 Strand; or sent post free for 45 Stamps. 





SAFE INVESTMENTS FOR CAPITAL. 


10 TO 20 PER CENT. 


SHARI’S INVESTMENT CIRCULAR. 


POST FREE. 
(THIS MONTH’S NUMBER NOW READY.) 
ting the best-paying and safest Stock and Share Investments, 
ket Prices and Dividends, &., &c..- « . 
CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 


Will find the above Circular a safe, valuable, and reliable Giuide, 
MESSRS SHAKP anv CO., STOCK asp SHARE DEALERS, 33 Poultry, London, E.C. 
Established BanKERS—London and Westminster, Lothbury, E.C. 


DIVIDENDS 


Contains every information 
with 


1852. 





THE NEW STAMP DUTIES, 1871. 
On the Ist January, 1871, 8vo, cloth, 53, 
VACHER'S. “DIGEST OF 
s DUTIES. 


TAMP 


oo nor 
THE STAMP ACTS OF 1870, 
With Notes and Index, 
The Duties Unaffeeted by the Acts of 1870, 
Special Exemptions, &c. 
By GUALTER C. GRIFFITH . 
(Barriste:-at-Law, and of the Inland Revenue 


Department). : 
Londo”: Vacher and Sons, 29 Parliament street, S.W. 
Meee SO ce eneaeeaninneraniemaeeeap naan aeipenrmenpeoanpeam 


BLACK WOOD'S MAGAZINE FOR 
JANUARY, 1871. No. DCLXIII. Price 2s 6d. 
Con 1 ENT#. 

= Life of Lord Palmerston. 


w Books. 
Narrative of the Rec River Expedition —Part II. 
Fair to See.—Part 1. 
This Morning’s *‘ Times” in Chambers. 
a rg oo Moir. 
wo Systems. 
W. Blackwood and Sons, Edinburgh ana London. 


TO INVESTORS. 


Now ready, : 
AVINGTON AND PENNINGTON’S 
MONTHLY RECORD of INVESTMENTS, con- 
taining an exhaustive review of the British and Foreign 
Stock and Share and Money Markets, &c., with an 
enumeration of safe investments paying from 10 to 20 
copy, or 5s avaually. 
A. Pennington, 44 Threadneedle 
EC. 


cece 
ORNBUSCH’S MORNING LIsT, 
delivered in the City morning, or sent by 
post, for FIVE POUNDS annuslly, containing li:ts of 
Arrivals, Clearances, avd Sailirgs of Vessels ca'ling for 
order: at Falmouth, Plymouth, Queenstown, Scilly, 
Cowes, and other parts of call; opi ng pe of 
and ships’ tonnage end flags, 
deat lon af cargoes (rice, — ees an = 
Ww o'ls, hides, guano, nitrate, wool, petroleum), 
wae, ge oon of discharge.— Apply to Mr 
Dornbusch, South Sea House, Lond. n. . 


— 


[NVESTORS MONTHLY MANUAL. 


The Proprietors of the INVESTORS MONTHLY 
MANUAL, in order to render it thorougniy efficient, 
have decided upon giving S careful Summary of the 
eae Companies mentioned in 
the AL. 

They have also decided upon receiving for it a few 


of Advertisements; and, at the same time, beg 
very extensive sale, 


i 





——— ee eee ; 
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& WORK 
ONTH, 


all MONIED CLASSES. 

next publieation, the INVESTORS’ 

Y MANUAL wil no longer be sold a: 
to the ECUNOMiST; the price wi.l be 


Orrice—340 Srraxp. 


i 
: 
: 


ae 
| 





‘every branch of business, and sa:ted for use in any 


— 


BOLTON'S TELEGRAPH CODE. 
Early in Jano will be published, in One Volume, 
= price 63s, half-bound in cloth, with leather 


TELEGRAPHIC DICTIONARY 
OF THE ENGLISH LANGUAGE, forming a 
Comlete Code for the Transmission of Telegraphic 
and Postal Card Messages on every subject, adapted to 


language, by the employment of which Economy, 
Accuracy, and Secrecy are secured. 

By Major FRANK BOLTON, Assoc. Inst. C.E. 
Lonéeon: Longmans, Green, and Co., Paternoster row. 


()TLOMAN 6 PER CENT. LOAN 
% OF 1365 


The IMPERIAL OTTUMAN BANK is instructed b 
His Highness Mustapha Fazyl Pasha, Minister | 
Fioance of His Imperial Majesty the Suitan, to 
announce that the Coupons of the above Loan for the 
interest dae on the Ist January next must be presented 
at this office for payment on or before the 5th January, 
after which date no Coupons can be received.—Forms 
for depositing the Couvons can be obtained on applica- 
tion, WILLIAM W. LANDER, Secretary. 
London Agency, 4 Bank buildings, E.v. 


HUDSON RIVER COPPER 

COMPANY. 

SHARES 25 DOLLARS EACH (£5) FULLY PAID. 
No Liability. 
28th December, 1870. 

Messrs COATES and HANKEY beg to announce 
that they ae’ready to rece've applications for 25,000 
fully- aid shares in the abovc-nawed Company of 25 
— (say £5 sterling) each, at the price of £2 per 
share. 

‘Fall particul :rs of the state of the Com are con- 
tained in the latest Re, out, signed by the Presftent, 
T.easurer, and Secretary, to be had at the offices under- 
mentioned. 

From this Report, it will be seen that the Mine was 
first converted imto Joint-Stock by its proprietors in 
1864, since which time they have got through allthe dead 
work and brought it up to its present promising con- 


dition, by a heavy expenuiture of 1 mone 
during the last six years. agit ¥, 


It is not, theref.re, a prospecting M ning Company, 
but ome proved, and now en on Its of 


dividend-earning results, from ore i 
sales now making. a sight and actual 


The Directors estimate a net profit on their present 
workings equal to about 8} per cent. on the cated 
capital, which would therefure be over 20 per cent. per 
annum on the price at which the present shares are 
offered fur s.le. This estimate, more over, is exclusive 
of the great prospective value of the copper ore, which 
is Zoos to be ricner as the work is proceeded with. 

: dividends of English shareholders can be re- 
ceived either in London or New York, and will be an- 
nounced by advertisement in bots places. 

Applications may also be sent to the Svlicicers, 
Messts Kimber and Ellis,79 Lombard street, where the 
documents, maps, &., may be seen ; or to the Agents 
in London, Messrs Child, Hornby, ani Co. 27 Lomvard 
street ; or to Messrs Coates anu Hankey, S.ockbrokers 
24 Gresham street, E.C., London. 
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. public drawing office of the Bank of England 





EUROPEAN AND Nort | 
tension from Balnt Som, Westeeaye on oe Ee 


The Coupons duc on the Ist January, 1871, on 
Be ace Bonds of this Railway’ will be 
Paid by ned on ard after the 2nd January 
at arte Copating eres No, 22 Old Broad street, ~’ 

The Cou must be left three days for ex.mination 
previvus to payment. 

J. 8. MORGAN and CO., Agents. 

London, 28th December, 1870. 


RAST INDIAN RAILWaY 


ISSUE OF IRREDEEMABLE DEBENTURE STO: 
bearing interest at the rate of 44 per cent. per annum 
in perpetuly, guaranteed by the Secretary of State 

~ for Tnadia in Council, and payable by warrant at the 

on 
5th of April and the 5th of October in each year. ’ 
The Directors of this Company are prepared to 

ceceive APPLICATIONS for ALLOTMENTS of this 


‘STOCK at par. 


No allot 
—By ‘ord 


it will be made for a less sum than £100, 


mT KO AD, M ing Direc 
. AD, Manaz tor. 
Nicholas lane, London, E.C., Dec. 15, 1890. . 


HOLLAND : STAATSEISENBAHN | 
BETRIEBS GESELLSCHAFT. 
(COMPANY FOR WORKING THE DUTCH STATE 
RAILWAY, 
Director-General begs to announce that the 
Coupon of the Bonds of the Five per Cent. 
Preference Loan of f1 6,667,000 nominal will be PAID 
on and after 2nd January, 1871, as under: — 
In Amsterdam, at Messrs Lippmann, Rosenthal, and | 
Co,; and Messrs Wertheim and Gompertz. , , 
In Frankfort-on-the-Maine, at the Branch of the Bank 
fiir Handel and Industrie. 
In Brussels, at M. Jacques Errera Oppenheim. 
In Berlin, at Messrs n, Biirgers, and Co. 
In Londor, at Messrs G. and A Worms. 
Hague, 27th December, 1870. 


{ 
PENNSYLVANIA RAILROAD SIX 
NM CENT. GENERAL MORTGAGE STERLING 
The DIVIDEND WARRANTS, due on the Ist 
January next, on the Pennsylvania Railroad Six per 
Cent. General Mortgage Sterling Bonds, negotiated 
through the London, Asiatic, and American Company, 
Limited (T. Wiggin and Cv.), will be PAID on the 2nd 
| 








January (the Ist being Sunday), or any succeeding 
day (Friday excepted), between the hours of 10 and 2, 
at their Counting-house, 26 Old Broad street, E.C., 
where the customary lists may be obtained. 

The Warrants must be left two clear days for ex- 
amination. 

All claims for exemption from inco ne tax must be 
accompanied by the certificates now required by the 
Board of Inla:d Revenue. 

No. 26 Old Broad street, Lon‘ton, E.C., 

12th December, 1870. 


RAILWAY COMPANY. | 

FIVE PER CENT., FIRST MORTGAGE, No. 1 | 

DEBENIURE STOCK. 

The Directors of the Somerset and Dorset Railway 
Company are prepared to receive applications for the 
remaining un-issued pertion of this stock. 

The net inc me of the Company at present amounts 
to more than double the annual interest payable on it, | 
and one 52nd part of such interest is being paid weekly 
to a separate banking account in the names of Trustees, 
to be = half-yearly to the holders of such stuck. 

As further security all the rolling stock and plant ot 
the Company has be n assigued to Trustees collaterally 
to secure the due payment of the Interest. 

' 
| 








On all allotments of stock in respect of which the 
money is paid to the Company's Bankers on or before 
the 31st instant, Interest will be allowed as from the 
Ist July last. 

The Warrants for the Interest to the 31st iastant will 
be issued on the 10th of January, 187:. 

Applications to be addressed to the Secretary, st the 
Offices, Glastonbury, Somerset. 

December, 1870 


z mY 

MOSSY PROMPTLY ADVANCED 

on or available security. A moderate 
interest repayable by instalments. No preliminary fecs. 
REAL and P ONAL ADVANCE COsPANY 
(Limited), 3 Tavistock street. Covent gardeu, and 14 
Soutuampton row, Bloomsbury. 
P. J. HARVEY. Secretary. 


XYGENATED WATER HOLDS IN 


Solution pure” Uxygen Gas, the vital element | 
that sustains life. It is a decided tonic and alterative | 
drought, and from its special action on food during the 
process of digestion and assimilation is peculiarly 
suitable for invalids. Price 4s per dozen half-piuts. 
Laboratory, 36 Long Acre, and all Praggists. 
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Terms of Subscription. 
PAYABLE IN ADVANCE. 


Ecoyomist. 
Quarterly, 9s 2d; Half-yearly, 184d; Yearly, 36s 8d 


BY Post. 

Quarterly, 10s; Half-yearty, 20s; Yearly, 40.. 

Economist any Investor's MonTHLY Manual. 

Quarterly, 12s; Half-yearly, 248; Yearly, 453. 

InvVEsToR’s MONTHLY MANPAL. 
Yearly, 9s 3d. 

Post-office orders to be made payable to Taowas 
Harper MEREDITH; and all Ictters and communications 
should be addressed to the Economist Urrics. 440 
Strand, London. 


oO 


LONDON :—Printed and Published for the Proprietors | 
by Tuom:s HARPER MEKsDITS, of 340 Strand, " 
the LcoxomisT Orrics, #4) Sirand, in the Parish 
of St Mary-le-Strand, in the County of Midceses.— 
Satarday, December 31, 187U. 
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